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E 2-1. Oj3AEol N HAID LD F2M AZERE FO|

= ol AIZERE to| S4E AlZHRE
Cil HAI=E Cial HAI=E
2000 8.6 109 105 12
2001 93 13 14 18
2002 11 13 136 16
2003 125 10.7 156 109
2004 138 103 175 105
2005 150 100 198 101
2006 159 104 211 105
2007 16.9 106 225 108
2008 165 10.1 234 104
2009 193 1.1 260 1.2
2010 195 18 26.4 12.1
2011 184 "7 257 120
2012 19.0 120 259 125

Xt=: UNCOMTRADE(http://comtrade.un.org, accessed May 7, 2014) XI2S& EUZ XXt &4,
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a0 Wkl MEARO X AT FF FUE AR
20013 WTO 71918 71502 27 271 2002del: WA22
T}, 20064 o= 20% ) A48 Ho|w HWAlZRT [0%LOIE o] =
A R,

a1y T Hold WAIRe] AAfe 20089 VHeR F
7 E wbAE o] 20120 A H3x]9) 12.5%0 E3ie}. Lol ube)
2o AFARFES 20109 264%E Ao AR Solilth

obA7HA| T3} wlas] Axprh AN e e Aol FAHE et
20189 FA27F T AXL vlFAPAA Ho FEWAYTOR

o2 By TAF R HAlF FAREY FEAAES A gt

o7 M= A B9 A5 (MCA: Market Comparative Advantage) H
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E 2-2, 0[2AIFN A FAEQ AFE HZ QA4 (MCA) 0]

1SE|IS| 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
iy
3|5t
X1—|Q‘}_‘_(‘5) 022 020 020 020 024 026 025 023 022 019 020 021 022
=
_OLJER:M
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E|
1/7\'}3}(8) 089 08 088 087 083 08 073 068 068 064 064 066 069
o=
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19) 524 AlA Aol Z=e] wue9E SAs] HEAe dAM - AFRCA:
Revealed Comparative Advantage)7} A%t} BalassaZ} 2202 ARR3E o] 2|$¢E
54 27} vdEe] BAdel 1 Ftel BEAAH s FiHoz ow 134 9l
EAE Fske Atk of7IMe RCAE 4 #Hye A va-$A5(MCA:
Market Comparative Advantage)S AFH(EF €] 1997, pp. 46~48)3) vl= +UAH

olxe] WA Ze} el FEE HALSAE TSI MCAE thad o] AojHrt.

MCA = L/ TX-;
X/
X: 5457} i3E jAAel did 2
TX: jA3ol tid idEe] F52A(A 3] idE 59

X BTN 0] A £ 35U
X A i 3559

MCAi7} 135} & 44 sl9a7te] i (139 Aoz tel 49
% QAo vate]) F5F $EANE Rtk Lo vk 1uTh 2 B9 1 AEe
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152 27 gobxltt. o wiaf setAlEd 718t 34HE0] Hane-9=
AAE HolAY AZ sty

o 2e Hop AlRSHSITC 2293 il 10t) 3520129
71%)9] 24915 54200020123 vy Egtch 1 v}, ©2 53
2F(78), AZNNAGA(T7), A& 71A B AR A A (75), A&
Aub71A E gu|(74), dE7] E A7), FE - F8 - BAVT 9 F
Z|(87), HIATEAE(68) & AN 7 FE5] HA¢-97} et 2o
ghel &4l B 52 A7171(76), 7H B FEE(82), 71 55 AIE(69)
T A F5 Baede A% st oM AHEYGE vl F
T FEF MwSY Aol tr] £F F7HE ARG AR AT &
ok E3] 1 FqME AEate] Hw¢-9 Z7K2000d 1.46—20124
1.86)7} 71 dA G

Bl a9-$] F7toll F9)of nlmAl A WA FA =9 FAEe] Hfig
T zolxth WA TEFPAF] A2 2000 15.9%004 2012
o= 223%=2 6.4%EAEY Z7hgch 2 vkl A7) ARX(16.2%
19.1%), A& 714 B AsAsAF2(9.7%—13%), 298 497l
A 2 AH)(12.5%—15.8%), 9%57] 2 AH)(14.1%—17.3%), 7F7H(15.7%
—16.6%), A& - 73} - EA 7T L FX(16.5%19.7%), Bl HFEA =
(4.7%—13.9%) 5 HAr&ol S7HE BTk
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I 2-3. ofo] 10tf 3= #EEY MCA 0|

SITC 2k ClimEs| NEHREM%)

2000 2012 g3} 2000 2012

CEZHURIZH7Y) 1458 1.857 1 159 223
EM QU =23t JM7|7|(76) 2,071 1693 | 226 20.3
J|EF M2|7|HEX|(77) 1.481 1592 1 162 191
ANRE 717 9 RSKZHE|RA|(75) 0884 1.081 1 97 130
MAZ ey A o HH|(74) 1,143 1315 1 125 15.8
=7 U MH|(71) 1.287 1438 1 141 173
JIEF ME - 2pe - EX7|T Y &R|(87) 1506 1,643 1 165 197
I 9 2EZ(8)) 1436 1,386 | 157 16,6
H| 2 LN Z(69) 0434 1161 1 47 139
J|Et 22HZ(69) 1.026 0934 ! 112 112

Xt2: UNCOMTRADE(http://comtrade,un,org, accessed May 7, 2014) XI2E EMZ XX} =M,
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(1) vFe] $dre Aol o Rix,, x<r,

o 1Y 254 AE(2000~02, 2003~05, 2006~08, 2009~12)

@)t $24E 749 FeAd o 2
Z Xu.sJ (1+ Tu,s,, ) X (1"‘7" )

us us

X 7]%0—1}; Uﬂ}\]:]‘/] 1}\]- EHU] Azoﬂ

us, i

Tus.s 2000~02, 2003~05, 2006~08, 2009~12 7|3+ w]=r9] %%

#9 A3E

(3) ljzll:l] ?‘%%Zga 7O]-§]'oﬂ _Q]é‘l— l?"f":_,‘ Xtus_ZXuaz(1+ru51)

PN £U5L FHENE 1T F5EIN A B39 A

Afrgo] FAENE 59 FEI/IELE, v=e 255 719lE

[

21) AAA%AY 8 ARAE AES A whede Hiolt,
22) 1¥(1993), pp. 43~47.
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E 2-4, 0ZAF0IA HWAID FAEO SHAIFESS(CMS) 4 Z1H(2000~12)

(THef: 2ot 22y, %)

ce42 4% 4ENE MO SElN  ZWE 23
o:
o T T T
2000~02 -6,096 4669 -1,083 83.0 5,873 -449 8 -1,306
2003~05 45732 1395 -320 -10 -12,631 -385 32,780
2006~08 25,685 1462 -1,420 -8.1 -6,699 -38.1 17,567
2009~12 81476 801 8,576 8.4 11,644 14 101,696
Xt UNCOMTRADE(http://comtrade.un,org, accessed May 7, 2014) XI25 EZ XX} &M,
FUSL 71 WISHE Rolehn HNT F Yrk FFTARIE
7 F2USITC 298] 71B)2 AFEH8< 457 e 429 5%
ZojoldlN $95e ZAETE AR YA ol A4 an:
AA dineE ST AN FYTFS SRR} AETAAERE TAS
Hojnpo] g}

ool A 2000~129€ ] AZIZ Uirol 2 AR WAz e

4
e
rE
o,
ko
¢

o1& A HE gttt A Al7|E 2000~1298 A0 2 3d
=

< W= sto] vl A2 FEs e SAAES] AR 2009~129S

o
o2
1o
M
1x
e
oft
:?L_‘,
tet
r ]
ok
4
%0,
rlr

>~
>
>
rlo
3]
()
(=)
(e}
ri
=
il
2
42
>

M
1o

=
T} 2009 SOlNRE FHSAL RN £244Y A Be

237} B3k Mo deta Qe FAE 5 Qe 2009~124
Ao e 5% F7belN £23AY Axe] e AdE 1% 2

3.
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2) = AN MEY N ®Mz
AR whe} HA| o] AT RE A2 12 oA 2314
3, 2xp3QfellA] 3] T4l o AAE L Qlrk. 20008 EojA = o
2 ATz AR AP ALHL ok 12 v 2003
3.8%9A4] 2013 3.4%= slehgct. 22 7)7F 2342k e] YR 30.5%
oAlA 29.7%F A% oFstESITE 58] 2214 S okshs B4 H]
= shetoll 71918 Sl Fitk. Fh el 91442 2003 6.1%01A4 20134
4.5%E 1.6%EQE 31t ol ubkaf 3x}2k 9] BIFE 62.5%0llA

65.5%% A&H S7HE Eolal .
oAl AME HAIR AT 2] AA HAAM Foll HE 5L
AzPe $14e] 20099S 7HoR A&H AeAE Hola Juhe
Holt}, AlzYGe] 94 2009 16.7%014 2013 17.5% 2 Z7}3c)
o] 22 AxYe % gl H2 NEm2 28 TH7 VA =
A A9 iEE Aotk 25919 BBVA 238 2 ¢

(T2 %, GDP LCHH])

Aol BF 2003 2009 2010 2011 2012 2013
1|4 38 36 35 33 34 34
QXA 305 298 300 30.0 299 297

2o 6.1 52 50 47 46 45

P I EaEt 1.1 14 15 15 15 15

Ay 6.2 6.6 6.2 6.3 6.2 6.2

HZ=Y 171 16.7 174 176 176 175
3RpAtSS 62.5 64.7 64.7 65.2 65.1 65.5
MA| 100.0 100.0 100.0 100.0 100.0 100.0
Xt=: INEGI ZH|0|X|(www3,inegi,org. mx/sistemas/temas/default, aspx?s=est&c = 23824, accessed July 8,

2014).



A 2007~123 Az $17(GDP tir))o] Bhd =7k T %7}

ERERERC S Ry

ofy

Az ARE Sse A3, 32 Aol 4 de AEA 5
T5717], &5 2 2ll, ZFE 5 ARl A 71013 Ao =
T 2-6. WA HZYQ| X HYt

(EF: %, GDP ChHI)

2 of 2003 2009 2010 2011 2012 2013
AZ 230 240 223 216 212 212
S= YU Gy 57 70 64 64 6.3 6.3
Mex|z 16 09 1.0 09 08 08
MedZE 06 04 04 04 04 04
olF 39 26 25 22 20 20
tE - Iy 22 13 13 12 12 12
=y e 17 1.1 11 11 12 12
HIX| 19 24 23 22 22 22
oIy 11 09 09 09 09 09
NRRME 30 32 28 25 24 24
33| = 11.0 103 92 88 84 84
228 .17 29 27 27 27 28 28
H| 24 71 6.7 6.3 6.2 6.0 6.0
M= 51 52 54 53 52 52
22 30 32 32 33 34 34
JIA & 28 22 27 28 28 28
AZE 9l X} 39 46 46 46 44 44
21714 25 32 32 31 29 29
v 130 139 139 201 221 22.1
7 17 14 14 13 13 13
J|El SAE 2.1 24 24 22 22 22
M| 100.0 100.0 100.0 100.0 100.0 100.0
Xt=: INEGI ZH|0|X|(www3.inegi.org.mx/sistemas/temas/default, aspx?s=est&c = 23824, accessed July 8,

2014).

23) BBVA(2014a), p. 54.
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AHEIRLTE 53] O FlME 57171449 Aol whe- FeeiAh A
2% GDPoA A= 47]714F 9] HF-E 20031 13%0)14] 2013
d 22.1%E A=A I A3, FE71AES AR 19 A
g A712 QU 2] S AR 2 dhel 55 2 HEl(5.7%

—6.3%), AFE 2 AR3.9%—4.4%), A7171AFD(2.5%—2.9%)2] 4

2 915 g folow TR
32 Bash gk WA deldomt AFFe AAHE F7F AR}
5ol HE 38 W 4% AvFe 3715583 v e 4T

2Q §47 5& 1% 5 Yok WAL 99l08E A

o] ¢hkgl |la sl ?J‘Q-S— Az AR AL ARAG AN

AR A B Rl B ArAze] AA vz 37 A
HEe s 4 an
oA olgel thhe] 8ol FEs aAzY BAAAY A A

sHgHoln AYH $g ABZY~ 87 AN AZeE Yar]AEs
_]

A% F949 AN 5l 7b 99102 thro] Haz Az 33

A2 WA} Az AN FELRT Y AL A S
WolA 25 5 7o AAE vud 3AYe @
v},
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A=t wus)] &
A H w9 E FEEL ESs ST Ao 2 10:97H2002~12

=5 S sk A, FA v o
Al Z7} 1.4%2 71 okt Beldol

@ o 1 Esker, vEe) F718e WA Re) T ujel 2.9%

=
2
b
offt
=
ofo
m\
g
2
>
2
&,
b
H,
15,
>
YoM
r
A
gl
o,

o

£ O 7SS 154%=

ofy

2008~123 @A = AqF3 =FAe] ﬁéﬁ?j‘%(%‘%)% oz 2y
Hokth 1 A, =20] 3lo] 733k 3ol
3 Az Hoke AT AFEIELS 4.1%0] BT} o= £L 7]

T 2 AR PSE(G.8%) T 1528 ol

=
R
A
N
>N
I
Hm
o
s
=2
=

E2-7. 7239 MZY =FHI (MG A4S, S2|4H 3 A28z X3)
(Tl €21, %)
gz ke

=7t 2002 2004 2006 2008 2010 2012 (2002-1)
o= 2737 2932 30.49 3278 3474 35,67 299
Haja 3.08 382 599 8.44 10.08 11.20 1540
AR 559 526 588 6.47 6.23 6.36 1.44
o= 2175 2559 2432 27.80 31.99 35.34 554
st= 10.37 12.73 1755 16.50 16.62 20.72 8.00
el 1.02 1.09 134 177 1.90 210 8.38
5= 0.73 0.81 1.06 1.36 - - -
HatA 23.31 32.60 34.70 4329 40.55 39.81 6.13
=g 27.63 37.70 39.33 47 51 4376 4579 577
7t 419 6.17 6.86 978 8.40 8,95 881
Z2= 398 469 6.03 938 8.01 8.25 843
2|9 13,81 19.78 2175 27,68 26.60 26.83 765
o= 22,11 2852 3125 3422 29.44 3123 391

AR 012 =58 =SE7 SH0|X|(www,bls,gov/fls/#compensation, accessed September 7, 2014).
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E 2-8 WA 59 YRUF(YF) *0|

2008 2009 2010 2011 2012

(2008~12)

CTIESL 1272 1319 136.4 1434 1501 422
o 3004 3427 3731 3903 419.0 8,67
HZE 2319 2433 2513 261 1 2724 411
ZAae 169.1 1746 1789 1847 1919 3.21
M| TA 2 4964 521 1 5447 592.2 6363 6.41
Aot 1964 204.4 2116 2197 2298 400
2854 2852 296 6 3055 3158 3264 348

PV R TIES 2080 2347 2429 2544 2642 376
MBI AH| A 2356 2487 2612 273.0 2867 503
A 2223 2316 2392 2493 260 1 400
ESTRNIEDIPNES 92,2 955 99,7 1036 1072 384

T Aol B UZ2 WAIE MREHBF(IMSS) 71 Skt 7|&, UF2 AlSHSREF S a5 Zolo|
2Z0=2 Ep|SAHIZ T AHXISTIX|SE 20101 128=100 7|E.
X2 AR CSARIEX|E(STPS) S0 |X|(stps.gob, mx/bp/secciones/conoce/areas_atencion/areas _ atencion
/web/menu_infsector html, accesed June 7, 2014),
ool AHE A, 20009t HA| | =FH|E e ATl
- ° - - _
wlsl) vhe gheke Z7bAE BTk 531 20089 oF ABYsEe L
A=Y EY vsgt Fed HERT olggh ket =FH8 St

o] HAZE 20000 ] FHF o] F FEs Az AATIARA T
H

AL stk PWC(2013)el w2 20119 #A 329 A9 5
0] 523945 313j3le, 203097 % HAe] IdFT

3
gt
i)
i
of
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O3 2-1, WA Yy AF Hw(2011)

(B9 =2

5,000
4000 52302
3,000

2,000 1493

1,000

_EE%ETEEL{'HQKWJE_JE o it Mo I K
ol W X K X T w X w o W o ®m @ 8 W T ol I ow oo
Al E o ® I W W 1o <l un ~ Hl
T u =)

ol oS

Ao §A9 202 gk 20304 HA)ssh F3e) IF AR o

ek AzYOR F98 5 g Yool Fray] vk
o AFY% G FS e gk E

EREL RIS e R R
i

=2,

-
0
©
p\e
flo

o,
ol
bin)

>,
v
o

2} HiA|R HIZQYC

p
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O3 2-2. HA|D ¥ Y2 HY(2030) H|

(et =)
6,000
4818 4,911 5,022 5,040
5,000 4406 4544 4,574 4598 485
4,189 |
3914
4,000 3517
3,137
3,000 2815
2,000 1900161 205728
1,197
1,000 581 616
E_J_E@E%EEL—UHQFEEEJEEWKFGWﬁEH
Mool X W X K m X ml o @ ®/ m ol @ I 80 o W w0 il
il & 1 o bR T <l = al
g m S
ofl =)
Xt=: PWC(2013), p. 6.
Hd o2 s WAz Azl AHdES FA 10d o] A= o]
O~
gom old e FomE Bu7t A4d Aoz APt

2o} AEUstel ddsUA Fdel de T Uk
AT SRR ohfet FF SUANE WA mE FF7 vlas)

24) 2 8to] HlwA =L AT F7HE, 2000 Sof 31719 5]6;3 Prgl A4, o =
A8 =AY o] S T HAIZ] dvket dF e AWskE 2%l X]E
Ht}. Gerardo Castillo Ramos R17+7g A A AlE|(CEESP) H /\}g} Isidro Sologas o]H]|
Zopilelzke w2014 8K 269, HAFAE]) QERE ElE ARt ZHA.
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H 2-0. WA F204 0]27HX9 Mupe 4 U4 H]@

0|2 EA NE z=
=2 62 312
LA 4y 172

XI=Z: ProMexico(2013), p. 7.

H-§ SH oA WA 2e] FAFN7E HA ZEeh 20009 29 o] %
7P 53seaA s vlgel 2A ST 2 A, dA Sl
A w=7HA] A oU 7 i deE W82 5,0008 2o gkt ZLof] whaf
HA| oA =74 EEE 53 ZH oY FH]& 3,000€H ] &3

nj=re] Aol AME 7@l AlixPartners®= 2011d U5, E74]4,
THAHOE e u tiv] £F AAVIARA HAZ7F T
1 7P AR =ikl Bk

B BIE(2014)9] dAFelxE Az AA7|AEA |

A= g AT & ok H2AAMYaEFLS A AA 4] 254

=5 A &k =74
- MEXMoZ x.”xoi MAH|Z0| e 27} _
Under pressure -° c= oL Y Halal pAlo}f, 32, Zalc, A2
p - of2| 71%| 2910 o A2 AM ot te, fAlof, &=, E2IE, A
- MEXMO Kol MAHH|E o
| HENOE MIg BLMISOI 22 7 max wyi, ofelol, 4912,
Losing ground - OfLiX| HIZ &5 X MAN JHM O|50= AR Al
ok5} —m=

- 22 2l3a u|me ARl Zuee
S5 Y= 27

- CIE Zd=0| vlah 283 7

Rising stars - eakst ol /C\)lg K|&XO| AHALAM 7HA1’ O} A 0| |:||£.Y AR

—
&g, 1Al HIE 24

Holding steady Hgate, ok, QIzHAoL d=

="

Xt&: Boston Consulting Group(2014), p. 6.
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FETE THOE AxS &S skl o] 47]e] aFo R &
Fakdch RA2EAMNYIFL Az AMES dF, =5 AL, o
UA BE, &g 5 vl 7HA |FE ghds) agsk ot WA dEHeR
Az Ago] vokout HE Ashugo] waA Skt gl =
7F2(Under pressure)o|th. Bebd, glAjo}, S, =, A3 Fo| of7]
of Fsict 7 HA T7hEe AEHoE A2y gl B =7t
R U H§ S7H 9 AL stte R AA o] okstE L gl =7t
5 (Losing ground)o|th. Zif2, W7o, ojgtgjof, 292, A9 dl Fol
o] & &3t} Al A =7k (Holding steady)S o} 2744 AA S
FABAL e F7MER 9@ s, Ak, dmvlAol, = Folch whA|
2o 2= gnkel Qe A, ASA A TR, A S ol
A HlE $-9] Soll AYge] AA Az AAIAR w1 e Tk
(Rising stars)o]t}. w3} A7} T E 4] olt},

H

O 2-3. MiIAl 49 250 £+&5=9 HZXQ ‘Y e[S H|w
(Etol: MZQHIZ X4 |2 2014=100)

140
1301125 124 123 123 123 121 118
120 5911111 111109100 107
00 102101 100 99 9% 91 91
87 g3
80 B
60
40
20
0 - = — - e
K<l & 5 R ol T 7 WY S ol WS WS
o oF W0 W N W W F T ool ml w80 m R ol pl @ X KX T ool X
<I H @ s 1 < w® il ﬂ <l i i) =l =
=) T < [y
ol
Z LEHIE, MY Y HATIA HIE, TIEHHIB JIE
XI=Z: Boston Consulting Group(2014), p. 6.
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HARAEEI5(2014)9] A7l w2 AA 39 250 2= T
Al Al AR Ay AiHge] v Qv Alofe} Qlizrto] A
AhE SHellA HAZE T WA o) Ay e FoEG
= stony Foprlop m7b FoM By 22 FEolth

o wlsna] ojS- QbgHel £FS Rk ik 20139 Fyhv] e

I7belA ml=e] oFA ehs} Sael] tie SR Sgo] F HOoR FeT
=]

326, vl BA|S R At A 71 Soll ddo] o gt

Aplsle] AEs Aow HrhEd2)
w3l {22y SH8-2 20009 Eo] A& o] e Koy &
712 73AE Aad 714t 200080 S0l £ S50 3 52

Z7le gnlg HEd gure Ausdi $8e deaE wad. o

25) WAz e] 3A(GDP tiu))E= ForA] T, 22k 2554 S| o] v Fa
S0 I7FE(HET 3~4%d A2l vig) F33t "olrh A AR tEE 2012
d 1.3%(GDP thH])ell A 20130l oA okstz 2% oF8H(2.1%)H At

26) S&P= 2013 124 199 AEH<] A 234 A2 ATz AdE =4 3
7hel HAle] %7FA4-55-& BBBoA| BBB+Z & ©hAl 43 23t

27) 2013 1190 IMFERE 7309 &8 729 A&7 A&FAE(FCL) 9% A4
& Aol <J2H9}7] TFeAdE Wl AFdakeith

2%} DAIZ RIZQO| HAIIF 75542 HiY} | 53



E 2-11. 30| 2239 4¥Ma#g” o

(2005=100, ST 7|ZF)

Az HAIR SHol Hapy
2004 1037 106.8 1226
20056 100.0 100.0 100.0
2006 100.0 972 89.0
2007 100.9 943 825
2008 103.3 88.6 799
2009 1179 88.0 815
2010 108.9 85.2 706
201 108.9 829 67.5
2012 1123 80.8 755
2013 106.2 80.7 786

F1) TH| £EUAS TIERIZ A,
At=: ECLAC(2014a), p. 72.

&
A7 FEB A,

Tl Wl 37 559 9T 94 QoY HAne 4AAEBEe
£ vl S7le 2o /MIE etk A 1097 B ze] 2
EHEE oF 6% 7M. of Be AAAEHE F7H0] Yo HA)
4 BVEY 52 AABAe 2 AnE

WA B8 50 DYl 52 HARAGS Fud O v 3R
o vl $ae A2 Eol seAE Holm ek 1 Ak, & ZHoA]

S
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A o] HEbA Q] W=y A A e Alxd e BAY Alate] 2
Al D23 200008 So] Aol A543 FALA A F- el P

of wrae] vy #7427 AdHich 2 Ak 20149 FA) o
Az Fdo) w71 Fola Qe A%, 280 59 ¢ w2y~ &
ol 7P dadt w7k E Hrhdd.

WA Ze] v ZYA AL Fg AT 22 9 vl vwER
W w8 49 et 4 g AAeRe U 24 wzy
2~ 3k7(doing business)S 107 3o 2 Rgs Hrisict. 107 F2&
NFoz £33 vLY A ANE Y B8, AN 55, A2
ST Sl FA I Y] 77 RopellME F5E AA AT
Bebdstel HEAME WAz A 28, A0 55 A o
A §7) Ropoln) uehdg 27 Ak B8l WAz Wele] A A
R e R B 0 o el i k) i KR g A2 T

o 76]7<Jo

1=
A8 1T T

sxxtes e 52

XI=: World Bank(2014), p. 184, p. 209,




a7 2-5, MA| 39t HEA | HIZYA &3 HW

15 = 215 QI3

At ®iZ

ABEL 2014 — A=

XtZ: World Bank(2014), p. 180, p. 184,

A&7 AFska gk £3) 20059 o] F wA|z AR ATl B
AEFEA AA o ddo] HA dA F 40%7} 20000 Fetel] A A H
Act.

npAEo 2 HAl 7L A AA 457853 A4 FTA YEHANE A
%9] Balo] 7]ad3lk =mo] itk 201349 A WA= FTA 78]&L
91.2%= A AA 571 T 7P =0 o] 22 FTA vEYI Yo

H 2-12. WA 3| EXEPHT HE= ©Y

=7t s 27} EE 27} EE 27} HE
A9 A 1996 =g 2001 2y} 2002 T&T 2007
o=3le|t 1998  2@AEgz[of 2001  #ylof/2MEE3 2003 Aol 2008
H=a= 1999 ESE 2001 H= 2004 ol 2008
PN 2000 k2 2002 miLio} 2006  &=2dlFlop 2009
25z 2000 ojEtzjof 2002 ofo|&2tE 2006 = 2009
=[] 2000 22n0] 2002 3z 2007 HEEA 2009
meie 2000 mEIES 2002 oz 2007  AvtEE 2011

XI=Z: ProMexico(2013), p. 6.

28) BA= F79 AF A FTA AZT2 15754 Bt
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A FE A AA 129 287}, A AAl GDPY 60%9] sj@stE Aol
SR HF2ol 7heetA =tk 53] 20124 69 HAlRE A, 2
Eulo}, #F9 B 5 (Pacific Alliance)S BAFT BlHFEB>
Z vl e EE A MERCOSUR) o]o] 5 A, . AA] <A
= N WAR 2 BATTAR AAEE 22 2o et

H 2-13. 23 9 X9 FTA 7 & H|u
(42 %, 20124 7|%)
FTA FTA 2ty a2 XY
72 19| 29| 32|

WA 813 NAFTA 66.6 EU 85 o= 27
EU 736 EU 63.3 AQA 26 EEA 16
FiLict 677 NAFTA 654 EFTA 1.2 B2 05
ofAflot 507 oMot 245 = 133 o= 10.6
0|2 394 NAFTA 290 52 26 DR-CAFTA 16
5= 353 oMo 12.3 i[E 95 EU 93
5 269 oMo 145 i[E 76 SEE 30
o 189 oA ot 153 ele 1.0 HAIZ 09
oz 18.3 oMot 97 o= 25 312 23
= 16.6 OFA|ot 103 cHat 44 Az 09

= FTA 7IHE2 FTA 2a= ¥ X|9(2013H 63 AlF)at £H0| T FHol|lM XiX|oh= HIF(2012E A
71E)E 2ol
XI2: Raku Yomi(2013, 11, 14), “D|CHEQ| 202 F=2HiT Q= HIA|Z", Nikko AM Fund Academy Market
Series.
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(AL %)

— waol HAIZ 20N RHX|SHE HIS(2019)

= =4 u

NAFTA 1994 4 1 815 517 66.6

2=24|0} 1995.1.1 12 02 07

=E 19998 1 05 04 05

ojaztdl 2000.7 1 00 02 0.1

EU(287H=) 2000.7 1 52 12 8.2

£4=3 EFTA@41=) 2001.7 1 03 05 04
L2110 2001.71 0.1 0.1 0.1

o= 2005.4 1 06 45 25

in/ES 201221 05 02 03

Z0|(574=) 201391 13 13 13

& 4504= - 912 702 80.7

MY Ef U=l 22 08 15
Ha - 14 12 13

S R(EH) - 0.4 35 20
PP - 05 24 15

Xt&: JETRO EA4EH(2014, 6, 10) EM|0|X|(https://news.jetro.go.jp, accessed July 7, 2014),

=7

wgl opje} WUl TRsKE n|FA ARAROZ FRUw gr2)

[\
(e}
I
rL
ol
=
=
>,
K
oft
>
=1
>
O
é
Kl
;N
1o
o
N
ko
4
e
o
rlo
=
CH
2
—_>‘4—'.

90%E 1|\ So] ZpA gt
Ao glEdn] £EL 2001~129 BT 12.9% ZF719c) o]=

29) WA|ZE= gl dixfcke] gl A oluge BTz 9tk Z2u|o}, HF,
AUz & Adls BFF Agte] YxIg v g g3 gilestzdus 3L o
gith. dhde)] Held, ol2dlEy 508 F& AdE gix% 9x8 dEelrle 33
Hlgt a7 & o3t} shrl 2315 53 dvxdoere £E2% spesit)

30) FAEZE nFA I7ke NAFTA, %A FTAS Adstn glew dodsA%
(MERCOSUR)ZH= A5l meje] FTAQ AH5ad4(ACE 55%)8 AAsta .
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H 2-15. A3 2 +F 459 05 % THO| £+ HF Fo|
(2L %)
E2  fMX9 2000 2002 2004 2006 2008 2010 2011 2012

s ik 861 84 82 794 657 677 606 623
S8H Zu| 1.1 13 17 47 102 129 161 153
243 o2 993 976 932 887 883 819 830 819
v Zu| 06 15 41 54 56 101 96 119
XA} [ 951 954 955 930 906 906 87 891
] Zuin| 09 09 07 07 13 17 20 23
s [ 970 95 908 765 711 645 654 674
Mg} | 00 03 35 196 176 85 84 6.0
2 mg| [ 899 905 928 804 857 932 931 919
ES  zun 17 29 14 41 48 20 17 17
2~z ik 887 81 85 847 802 801 786 776
9 Zu) 40 41 46 57 76 71 76 77

XtZ: INEGI EH|0|X|(www3,inegi.org. mx/sistemas/temas/default, aspx?s=est&c=23824, accessed August
18, 2014) Xt2S ELHZ2 ZHY,

i
flo
N
~
=
E
m{N'

S7H&(5.7%) 3 A AAl 7% S7HH6.9%) A
}3)3h= Aotk sk, ATV, AexiE, Fds), AFE To] F
8 FZEY. E3 283 F£F HFL 20009 1L1%A 20129
15.3%= 3A 713t} ol2e] W& tisdv] 75 57 Y 9
A&7 g AR MR dx vxgks Hdoeld

2000t Eof HA|Re] =YX 37 TR, Az AT AZA <]
oA AF7L 5ol ddo] A= FDI= 27 718kt 1990 )
1009 2 e FDI 712+ 2009 222 27 S7Ht 53] 22
8471 92 FEFIUE A= FDIE 20139 ARY X9l
3839 gl 7|5 AeAR vk E A

wopdE B A FDI= Al2Q] 2okl 5= itk 2009~13d
LopdEE 7717 22.5%= 7P B FDIE fA3eH 1 HE

1
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33 2-6. LA FDI F0|

40,000
35,000
30,000
25,000
20,000

15,000

10,000
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

Xt&: ECLAC(2014b), Foreign Direct Investment in Latin America and the Caribbean 2013, p. 39.

21E(21.5%), A2K11.3%), 3F8H10.5%) So] sl ict.
ECLAC(2014b)el] w2 2007 A4 201313 Alo] A7 A5z} o]

Ago] wxd fuAlZ FATREE 1919 &l G3rt. JA| Folr=

GMo| 7¢ B 539 29| £4 A18S wxgtt 1 o 25, £~

3% 2-7. WA|D 100§ FDI X £of

(212 9%
1999~2013 2009~2013

25

20 18.6

15 147147

o 10 L ,

. 45 52 59 59
1.9

0
[T i (ﬂ' ~ KM E-l i = g 7 0w N - K =
<l KO N N R Wl Ul TN o k0 <X ~ X W0 o R TN
R 'K-I N 14 %) T o ~ (t)
= ~ K oo < ~ Hu &! oo <

Xt=: BBVA(2014b), p. 23.
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E 2-16. 2 XS X CHHA|R £} A (2007~13)
(B9 et 2y

o 2007~09 2010 2011 2012 2013 2007~13
X 3,870 435 540 420 5,265
=S 3,000 1,300 4,300
/olE-Tzto|23 550 620 1,170
= A7l 1,053 1,020 700 1,300 4,073
Cholg E2 871 871
IR 600 2,000 2,600
sr 800 800
opsct 500 270 770
&7 8,794 2,605 2,460 3,720 1570 19,149

XtE: ECLAC(2014b), Foreign Direct Investment in Latin America and the Caribbean 2013, p, 39,

R

ol

= 409 2EE Adeke tit FAHAES Wil

4) 228 YUIIXzM HHH 524 ME7H

HFAE e A A A ze A

ko3
5
A F0240) AB/HET gl AE WAE A£G B4E A 9

(Offshoring)?} ob2a/ds X3S B AlY] 84S AHEAH 2
FANAM B2 7IY9ES HIE Aihe Sl e LEagETE Yol4id
(Nearshoring)®] &3/} Actta #dslr] ARG, & v|=A1 43S A
& AWIAE Aedor WRe dged ANt Adolehe
Al HdTh AgfF] o3 ofeldl St QM| AT} SAEEA A
Mg SRONE WSS 25 rke Ho) g7 FEu) Az,

HAZ AR o ‘F2E 7FXARE(GVC: Global Value Chain)’of sk

1N
- 3
1>
fijo

2
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13 2-8. 28 FAZOM KXot F2 LYEY HF

(T2 %)

70 65.4

60 55.2
50.2
50 455

40

30 25.0 254

D 44

gatgl  QlzuAloF  2{Alot ol E{7| AR &= &= chet

Xi=: BBVA(2014b), p. 24

J3 2-0. HWA[F Ropd fEfN T £YEY HIF

(2l %)

80

70

56.9
60 516 53.6

7

50 450 458
40
30

30.8 31.0

20 148
10
0

MSE-GH MA-M a4 ViZE4-34 Vet MR-QAR JAEHl 87171 IR

Xt=: BBVA(2014b). p. 25.
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New FlME gAFe 22 THAked] 718 2 dde v gl
= w7k & =7k7E GVC] drhd AdH o] sl=uke Frkehs A&

2 FrEoM Ak S FaEe] vITE AR of ZIed ot
2 AN ZE AET ol tiul, g, FT ofo] b WAR w2
THE AARG 20099 VIEe R AR Tzl S gl
AR HlEE oF 46%1 G fopRE 7] - WA Foke] FXHA
TUE Tl 2% 7P w0 2wl 57171, 7Aoo
woke] wlgol 50% ol oE w7 UEhd.

HA= Ao A9 v} A SAA% 9N 7 22Y
BA7IA R Fdshe b 2 dEFTh WAIE AR 20009 20 F
ko] Aol e mhdetee} o] oE g A ATEASA
g HlME 9ls} ABINAFTA =725 H FdEHE AF #A <8t
AZAGA 71l gk BEAAE AT le] WE AAEA &

Lo

A9l 2AE FY o714 BEA S A2 AR= 2006 vH
et e A WEd FE3F FYE A% e Z2ad
(PITEX)S TFsl Z8a F2A943< IMMEX3) 2298 24
NZTE3) IMMEX Z2330] §23 7|gEe £58 AFS A
Ul AR EE 717, ], R A S A YT sler B4 Y
A A BREATIE 4R 713 718 Qe 53E wA ")
20129 @A o] ZR2IWL LT YE 7192 <F 6,0007H(A = GA

31) Fomento de la Industria Manufacturera, Maquliadora e de Servicios de Exportacion.
32) A714(2005), pp. 92~95.
33) 78 Y, 9+43(2013), p. 11.
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5,0557, HlAZ=GA 1LIS07E HAIZ S22 64%E RSt
niAlEko 2 99l Fat T EHE Al FeaHe BHe 2
Y A A2A WA Z7F F o3 HrbEE ol frolth dAl HA R
Ak, A7)AA}, ety 5 ohFek ool Ak FeaErE aA A
I ok HA o] Agat AYe o9l Fake] dA} 100 7o)
Heledl, F8 oA AHsAF 1ol YA AHE FAoR AFAt A
Fe2H7E FAEA 7 AR FE2E A= AakAele] AdH
BEo] 7194Ee] dAE 7] wiel] FEAA, 9, SFE AR
TR0l Fel2H WellA T o] Fo| A ot Ed e 2E o=
&9 A vEgd =5t FE FEE 71950l 47 dF
S 288 Qlrk 200090 29 EE P75 HAE FAE A
ZheiA 2Ea) 2 FEag ddd ¥ A FEiEE 2A4EHD
otk AHgat HEo] FdFAdoe FEH g AMHI, AHF} S
A% w9 5 dzZekE F37Ide] EEsHA AEA Ak e

o] Fe2HE BAA7E Ed7} H2 gleh 32 JETROY]
Atell 2 ® YRIIPES A2 FAWGTOZA A 9] Hof v)

Azé":n:i

=z =
S wAE Ay Fessn ABa ek BY FezEE 4y
o) A9 ok Fgeta Yevl, B dgel BHF Hdush 54

AFol FsE DAY F F2/RE FEE £ Ak oju 2AHA
ASE AZY FINE 2 FAT} A%
34) JETRO :@pgaL#(2014. 6. 2) &3 o] X|(https:/news.jetro.go.jp), (accessed July 7, 2014)
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32 E 3
Aol S3tEA] Xl vheket Az 7IdEel & A ol dRE

o] o v L= I =
of glom, AMARIE WHEA X3t dAE 7HAAL Tt
IRT

102 el of el o
o] agea glrhe 1 ael

sl & HellM= HA=2 AxYe

R
1o
Mz
1
o
Hmt
=
bt
12
>
Ky
>
BN
2
1o
o, >\1

o
o
2
r [e]
3
il
A=)
12
QL
kd
2
2
O
o
i
;L

/1\4}}\40 ABAFIH 2 A
gol AFAERE Apol7h YeRdthE 1 Y9l FolIAE Fets)
BT AU = > '1837—

) =
shol| wje} sojyA|qE 28 9ko] 9 AE EQJslyete Ar7|&o] t
9 = RV |sE0 4=



< ST 291S FQAAAHY(TFP: Total Factor Productivity)o|2h

1 gt SN AL AR ol AR Ao RE A

o 4 gl 2 Aol AES dehit, ool A8 1E4E,
%

=
A9 584 Fol TP % o, A% Fhel BA Az BeY 5
I

Al o] Az2q] Aol He APATFoME FaarMHE
sto] S FAET B ATELS 19949 Edk NAFTA7ZL |
AlF AzYe] TN wste] mH JEFE ohFaL Qlrk. Lopez-Co
rdova ef al.(2003)< 1993~20004 717+ St WA= A2 7|99 =g
dloJelE o] &3] NAFTAZ} Alz4e] Fo2044H Sl 3442 7

g e AE B8k AEEA A, NAFTA AZ o] o Ye}

7197ke] A 7%, TA Q3 95710 Ful ALt SO ol HA]
2 Az B Fdel sAHA dFE vHeE & 7 AT
Cabral and Mollick(2011)& 1984~20001d 717k &<t HA|= 257 A%
do] FRAMIE BAs AT, NAFTA o]% Ak Wf 9lof 57t
7F Ak Fdlell 7]ofakdles BHElth30)

Je 7|29 ATFEL NAFTA 2L A5 7)7F ek £8404
HE BAB7] whEell 2000 Fub o] F-ofl tiaiAE thEA| &
SHAE 7HAAL Qlek mEbA] B oA 20039 RE 2011974 &
A dPde s ste] A2 WAE Az B Wsks shefstalzt gt
AR T et Akt dAlE NS 3l Ve

tlo
o
o

r,

r
ﬂll

4

35) Lopez-cordova el al.(2003), p. 80, pp. 83-85.
36) Cabral and Mollick(2011), p. 108.
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F S, Aekre AR, =F, A T4 T8 T
o2 FAHE HolEE olgste] HAla Az BistrE F43t
H 2 el X9t FasE FAT 5 o

A AR E =F, AR A SAAE Eee St AZB-T
Z2]2(augmented Cobb-Douglas) BAFsH-2 A3 o] 342 &

C
1o wgkstd (4] 2113 2
InY,, =B/inkK,;, +BInL; , + BsInM;, +1nA; , +e,, [2] 2.1]

9 AellA obe] At iv AxPE ARSHE w2 AFRAAE e
Wi, te dxS gudith Ye it tde Artadela, K= 717,
S, AR 52 Eehe AR TR vE ot L
& 18 =52, M2 F4E S e 989 0tk A= F
QAR ¢ 2o 9 xKrandom error)E YERTE oln] Y, K,
L, M& SAA M Agshs deolBHE S8 24 #he 78 5 AR

2
FTALYNY A A50] 2Tk wipoly] Wi 9 A g +4

HAIZ SAH(NEGD)S Azde 227702 MEske] 2003~11d Z+
AR Az o] (YY), 2L FAK), 284 F(L), A AR
(M)¢] siiddlolelS Algsta Slet wekr of sfddolHE o838k

(4 211 Adghre] 24 A 81, 6y, 838 FEE 7 A el 74
& o] AFE o83 HFHo2E FAAM AS FHstaA} )
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AAERrE 1 &9 E(fixed effect model)} Uwhx A2} (FGLS:
Feasible Generalized Least Square)g o]-g-3f —rxj Shet, Al 2442 MlFAak

= 3
Zroll weh s e nae S4o] EARTL A48T oIk of

O
B
oX,
—~~
=
o
(o
o
4
=
o
w2
w2
N
tlo
fo
r (]
ol
—_
N
Ho
:‘

FH(first-order autocorrelation)o] EA|s= 02 UESY] wiitel o]#
AT 1A A7 RE edt etk E ARt ARk E
Fs . 1H AR R Y FGLSE ARS8 2+ [£ 2-171%
2t

Hajus THE2H(FE) LU LR H(FGLS)
Ink; , 0184 0.195™
. (0.023) (0.007)
n, 0.369" 0278
: (0.022) (0.006)
A, 0626 0613
(0.024) (0.006)
RIEPN 2,043 2,043
FA) R R 217E QOIAF 1%, 5%, 10%0IM RIS LIERHCE
2) () o] 2xp= ;H;—r—SZXKI’ObuSl standard error)Z LtEFACY.

K= MR A,
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diFol 1% 7 wf 2k ARk 0.18% F7h8kaL, = FYol 1%
7k o A2 0369% S7kske, A Fol 1% sofubd A
©] 0.626% Z7Fetct. whebA ZF Aaka vt ATt 71ofstE Ars

FAZ P A3, w5 ARl 3 gl ANE 2 AL ¢ 5
otk FGLSE AHgdt AN T 7 Azt Aazstd 3470

719E ste AR A3} vEsth oW R EHR Y I vudE uf
5o VlomE Bl AR VdnE v Fvske ARt YR
T Al A 947 AT K(+)e] 7101 dtaL jlem, O &
7t FAALE frofsithe A wAHEARRY I FUsIth F A4 BF
5 Z3td 20006 o] WA A|lzQfo] s ©l 7 Akt
71ogt AeE TAS 2, A Y9 71dsrt 71 FleH, =5 F
=

Hol I thxol TRE=S 7HAL 1L, ALY V]l T v Al

ol F43 Aol 7 e Af FAAE 5y, B, GyEt
aHH 7t AR o] EQA(TEP)E [2] 22]12 B3 AN 4 9l

InTFP,,=InA,,=InY,, — fInK,, — BolnL,, — BolnM,, [2 2.2]
ol AlxY 7t AHER o]AA o] A7 W] o]F FAIG FHX|<

nYEADYS] AAE FA2NY FA) AL 27T AR
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Aol gt FRANME(TFP,,)E T3k, ol Z e AL
(Output,)o] A A% AN AASE HB(oa Pt o g
EOutputm

i=1

e el 54 duel Az AAS FasPIEE ANsHG.

% Output,

227

E Output, ,

i=1

Total TFP, = TFP;,

[2% 2-10]2 d=9 Azxd dA Fo2MEe vehled,
2003~09\d F Q2L 1F3] F7He AL B £ glrk 28U 2010

ol 228 g 972k R4 & Brdeol 543] shetet
.]

1.90

2004 2005 2006 2007 2008 2009 2010 2011




7N AxYE 2UHE TR 72 A9 TS AL
2 7}Egste] ek 217 285 AZ9) 2003~11d F8 A
A e [29 2-12]9F 2tk ol Az VEFESs A VI, T
A4 714, S8 71ed wet FEske] AP, F QA
S5 et AES AQJStE AS TlEdAE B dERR R F9 7]

a3 2-11. FQAMME(2003~1114 =)
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~
P o
oy oy e
B B |
2 2 o o2 4T oz
= gy

=
ol
s
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1]

qu
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40 >

= By o=

O O OH o O O

x
e
s

7let Hz
7t HERZ|A, S2elE
ol

Al

=5

HHERE

o

SRHEER He)
e

22, o

Az

B3I 7 NY WS 7IE MY M 7lE MY

IN=HIPS WSS

37) 2170 AzYe 71445FL Pereira and Soloaga(2012)8] EFE wsith o] =EL
OECDS] Azq 71457 BRE “M? Azl 483k “il*l:bl T A
71e5ES AY 71, FAY Ve, 219 7)e 2 BEsla gtk Preira and
Soloaga(2012), p. 47.
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AE 22, e Mo
04 04 T 04
03 03 0.3
0.2 0.2 0.2
0.1 0.1 0.1
0.0 0.0 0.0

2003 2004 2005 2006 2007 2008 2009 2010 2011 2003 2004 2005 2006 2007 2008 2009 2010 2011 2003 2004 2005 2006 2007 2008 2009 2010 2011
oz TIERE HIx|
04 04 0.4
03 03 0.3
0.2 0.2 0.2
0.1 0.1 0.1

00 00 oo H B H m m H B wm
2003 2004 2005 2006 2007 2008 2009 2010 2011 2003 2004 2005 2006 2007 2008 2009 2010 2011 2003 2004 2005 2006 2007 2008 2009 2010 2011

" S2AE, DT HF - H34 22 MxE - =
03 03 03
02 02 02
0.1 0.1 0.1

oo- m = mmmm BN g 00
2003 2004 2005 2006 2007 2008 2009 2010 2011 2003 2004 2005 2006 2007 2008 2009 2010 2011 2003 2004 2005 2006 2007 2008 2009 2010 2011

Eei SetHE 71A % |
04 04 04
03 03 0.3
0.2 0.2 0.2
0.1 0.1 0.1
00-l B B B B B m BB | 00=—= m = m = m B N
2003 2004 2005 2006 2007 2008 2009 2010 2011 2003 2004 2005 2006 2007 2008 2009 2010 2011 2003 2004 2005 2006 2007 2008 2009 2010 2011
ZRE, S, 58 & T| WM, HIINIE, 2 22 258
04 0.4 04
03 03 03
0.2 0.2 0.2
0.1 0.1 0.1

00-B = = = . . _ B E o= uuEEBESEEUNEN) |
2003 2004 2005 2006 2007 2008 2009 2010 2011 2003 2004 2005 2006 2007 2008 2009 2010 2011 2003 2004 2005 2006 2007 2008 2009 2010 2011

INERPRIN Ao

1
Ao el AT A 100 W ASH o2 s
2AE BT ol 19949 NAFTA 22 AF 3o} Bz 3%4e)

N
Aol FE e AER AYATe Aneh AR

38) Lopez-cordova el al.(2003), p. 80, pp. 83-85; Cabral and Mollick(2011), p. 108.
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Tet ARRYEEE AR AR A s, A
Aw Z7hHE BYEE Ahol} ke 3
Nerzoz FRAS W A9 2 Fu9 7]

of A%l 71 Aol vl dubHo s w7 vegth A4 Ve A9

r >
oX,
to,
N0
o
N
N
i
Bu)
<
|
o
S
4%
p'L
=
>
ol
A

AT AZHL 19943 NAFTA 98 Asg 2 wWgs A 9ok
7P 2 wste TSR Aol P EEA A2 A s
&3517] A5 =719 FA AxY TR &8s ol Aotk ¥
AR AR 19850 =714 FAe #de A ¢sfste] o=t
2o FARAE Fl FEAAAA Az V=Y ddstE oF
a3t 53] AAwAk 9 Asak F53% ARG S SR A=Y F
A5 gofstaat stk olejst rAksl= 1985 o] AlZHEAARE B
AX O R A 4+ FaollA =l FA7E E A& NAFTA 24 1d
1 1993 0] 90t of sl WA= AR= T3F of=¢] FAE AlFekld
Hoks it d o g st Fabe] AHs YU A2 =T
& WESGITI 1994 o= NAFTA S 02 HA|a1e] F-o7gd o] vt
Z |

oMHA £ BHoR @ Ay Roel 97 T F45H

i

)
0
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o o2 sl 2000 thell= Az Fold E7171, A R R
H, Bkst, 714, 712w, 1 AR S Al of=ql B AT
AT olE A2 ¥M FasMo] we Aor FAE el
= otk AT E Az FATE S7ksHEA seldld el 3t
AE A =follM 7hEsto] =R obvzt s oAl ¢
FEetH Alzol st k. BATF WA A oA whd WA=
BAg AR w2 FA =M= Az e Aol SrkstaL A
W FETE A T A=l B AT EE T4 7l Al A
o] 7Pt =& vl A9 Ve AgelMs Al TP sue
Zott. ofd wt & AFelds A= BAsAES Tl #ets)
2003~11d 7|7F A|=ge] Arko] Z718k Yols FA Ao S

A FHFFIA k)

2L

I5&

A_

71l Bl sl AGE AAL G uhze] B4 =
obd % glrke Aojth. T WA Sl FUAES skl AHgahe
7198 sk 27l AAEE 710l YA e T 3
AAE AR 7190 wls) Aol EolAE AxtE

Aol webn AEA) £2 E= T £Y o 2R 71

39) Campos et al.(2013), p. 41.
40) B2 JFAAYFAE BAUFoR sheort AR BAT AFHA oo} o
ATolld= ATt
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o dF= MA=AE Yt} . o8 e HFA 2 THA
FYo] A2 Yehlle HrisE ARSI o Y BA A Halz
Azxe 2R 7RIS W 7leFEo] B2 Ador Brdol St
St Q= Ao s vt AxdE 22THE AR W 7 AR

o e AN 7t dAS EAstaAt shy Al Y] 7]

C])j

$5ES ZABE g A7 Qo) 2 A%l A3 AN 2

7t AASE MFE NE5E el WEE AT,
FRAPI ol YK WFE A

o} ofu} AW A el sk GebAE WA(L,), Al o)

M HekARE RE el 358 #e 2 WA, ARl Ay

InTFP,,=a'T,, +6"A, +u;,+e,, [4] 2.4]

AZE} AbQlel whet EebAE AR )T HSAE R 7=
dh=A| o F-E Yetl= v W (D_Export; ), Z2F Aol A=
A F delM Fddhke AL eAY dFE Yeh= oy
WF(D_Import, ), 24 A4 Fro] T A FIF7EA] 7} 2FA 8k ]

Value Added,;
Output, ,

o

o] Qlr}. Alztel whe} WaAE BE 2kejo)A

TEH S 7= Wi (A, v2AA Y HFE, 4814,

A
FE w2 AdER 2E AN HelHRE #3o Brlsdt
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B0l el ol [4 2418 LAEARY S AHESte] FHH BA

& % ek

3 @Al ool A T FFEES TeTaL
7Pget Faaihd A edls [A 2519 2ol S d Y (dynamic

panel model)& A183ha] e 4 Sk,

InTFP,,= 8in TFP,,_\+a" T, +67A, +u,+e,, [2] 2.5]
olyf AHMFE A EE E&uge HAR mTFP, 7t B3

g7) ok 2] Al y ol Y& uy] mjRol] AYHR(InTEP,, )

InTFP,,—InTFP,, = 06(InTFP,,_,—InTFP,,_,)+
[4] 2.6]
aT(Fi,t I, 1) R

FeRge Ayusv 2 WAde W@ 8 s

(instrumental variables)& ARg3sle] ¢ A& FHSCh InTFP, —



HAZ(In TFPT; 9—;+J=0,1,...)& A&stil, Arellano and Bover
(1995)¢} Blundell and Bond(1998)2] A|A~H] GMM-& A& A<
o) FAR(nTFP,, , ~InTFP,, , ;,J=0,12,.)% F71H08
AREEIT. 9] 5 7HA] FAo] frEsH] flaiM e eAkdtol Arwaet &
HHolojof sl o] AR HPoR FIE & i, EFHSFE ALS
s GMM A o] AA3tA+= Sargan E+= Hansen Ao 2 F<ldtt}

AR Az Fard AR as 4=, [4 24]= 1L
AEARAS AReaL, [4 2515 Al2Y GMME ARgeto] 43t

[4] 2,419} [4] 2.5l 2£3He W9] g2 vhaat 2ol vkt AR A
ol met DefAls W T8 AAR(og TFP,, 1), ZFE A

Value Added, ;
Output; , ’

(>

&% logComputer, ), 2+ AAdex] F7P7EA] 9] HlF(log

HAZA 7= O%l‘i—(D_EXDorti,t), T 4 AF(D_tmport; ,)°IT.
agjal HEA & 2 S FA driss 7PH vS Haee o
S w0l a ool Fofsitjet: FIHA il uet S oA
o S7F At vEAE FAstaat

Value Added, ,
Fm [ log TFP; t—1, logC’omputer log—————

Output;, °’
Value Added, ,
D_Export;,, D_Export; ,*log——F——————, D_Import;,,
Output,

Value Added, ,

D_[mpov"tz-,t* logW .
it
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Value Added,

port; . * D_Import; ;*log

D_Ex

Output;

Azbe Wb
2 kit 44718, B3 4

—
-

A

| o SIAE 7 o] BE Aol 35dE s et

[ YearDummy]

A, =

oy

R

=
5

B F71712] 9] B
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T—‘Jj—o

3

T2l LTt Y

Z 7]l
7} Yyt $EAYgdME &

Ao vtk aet 4

=
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sle] &

e 2459 2
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=
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s R e e

H37]

ojgtE FoaMGo] Aol BIEA] el wel HEAE £
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Opt

T Argol T2 AHgl Ojx| =

&S logTFP,

sys 185724

log7FP,,

logComputer; (88(1)3)

| Value Added, 0.18
" Output, (0.100)

D _Export, , E(())ZG;;;

DE " Value Added, , 0.13
PO O Gt (0.086)

027

D_Import, , 0 2 45)

o e Vilue Added,, 0,15
=IOt Gty (0.080)

DE D1 %] Value Added, , 0.10%
EXport "D mport; S0 G ot (0.026)

Year Dummy YES

AR(1) z SA

(02D

ARQ) z SHZ

(p2d)

Sargan chi2 S|

(pZh)

REES 2,043

_7[(_: 1) *kk  kk X

e 22 QOIRE 1%, 5%, 10%0A S2l&te LIEHHCE
2) () Qo] 2xH= HERXKrobust standard error)S LIEHALC}

I

SHLRH
System GMM

0_63***
(0.031)

0,028
0.009)
0.20***
(0.073)
-0.30*
(0.174)
0,041
(0.053)
0104
(0.207)
0076
(0.061)
0076
(0.018)
YES

353
(0.0004)

021
(0.83)

194.3941)
(0.00)

1,816
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o FolM A = HAE Axde tlddes A A

Sick. WA el §7o] WAlzel Az wAel felakl 2Hedt
STk, F3e] e 25 Z7bd W ol A5 7} Aol e
e g K 27 A FRoRA ol reigd Eud

41) o] Yol FHSIA s WA ARt hel o vl £7wse 57} ol

o} @7] wiel| o2 (over-identifying)o] WAidte] GMM o2 FA3}¢it}. o|u 3
A=t 7H o] 4EeAE AAEY] Y Sargan HAS AAEIE o] F4
A FAE AT AF7Hde] ZIAEHAAT eA g o) o]t de] EAlgkE A
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gl 2E o A Fol Al =
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2 7 M Az AT EolAL e FAlolth
ShA] A i €14 F8hs nelslE of SRt tin] AlxY AL
2 Agoltt. WA} 75
3t FTA U ES A9} A 33 59 SefJ YA A 51k 4 (TPP) & 1]
-EU FTA 374, 283 Alzg A8 SHelA vue-4E 12 o
A = thn| (B %) AZ7)AZAER ol EU A, || A A
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HAlS AA7E 1990 o] AGFAE Hols 7 2 olfrE A
stetelld 2 ot 58] EA= A dr19d FAeH] $47
7ke] %F=3H(two-speed economy) Alsteh= Aoltt. th7]de] A2

A w2 72 A S7HE ZISstaL Sle dl B S 85
Aol A sheatal Itk A Axbe di719s 47149 A
Wk ofy} o=l FAb ®of, £EAY TolME vEidaL gl o=l
FAL ASHe AFsak, Ak 54 Aoy nRIHA] FEA el =
7194e] Aol S7kstar Sl Hl Wkl 2l=ql FATE A A]lolu v
FEUPME AIY S 7IHHsk7] ofHoh NAFTA & FTA A2
of w2 A M} Faro] Bdog Sk A7t AlFo] AU B
< AR TarIdEe] AAYS FAAEH, A, o, AEE 5

EAQl Aol 1990t FR7EA] 53 24 58 I35t T4
el

N
off
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ML
)
o
do
E
rir
=
2
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~
2,
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el WA BTGE Ak Aol FATol,
B, 5% TAFS PIAE Folok gk ANz 22 A
ol B Folert Eou} $E9] WAAE e el #Nze) o

3T
EH9 FEEA 5471719 A% F5F04 T ¥ HFe

42) Bolio et al.(2014).
43) 1999~2009'd 7|7E th7]4e] e A%t 5.8% S7kEE H uhe) Fa719e A
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E 2-19. WA|F FAHEQ| dfie| 2Ttk W JLHETIZEK| ¢ %H(20094)

e el Eoix| M FHRIIR

- 39 Ix SEUHIHIE 39 7z
Al2Z - i 1,502 22 15.6 8,086 70
MR- 9= 1,682 25 229 5,655 49
HA| - ol 455 07 19.1 1,923 17
518} - ul2% 4108 6.1 182 18,397 16.0
MES=E s 4,668 70 249 14,078 122
7|7 2| 2,278 34 311 5,025 44
M| HA} 34,361 513 567 26,092 226
£27|7| 15,347 229 335 30,422 264
7|t 2524 38 313 5525 48
HZY SR 66,925 952 367 115,201 715
QLI 7IR] B 70,326 100.0 161,144 100.0

XHE: BBVA(2014b), pp, 26-27.

26%¢°] sttt A7) AR AR A% 1 v 23% 23ttt 9
AlE AzYGY FIPEA7E 2 ol Iy FEA ol Al ol
HHAEA] Sake] S A Be BEE dd &3] ufiolot. wke)
A A7 228 AxY A-eEA Fagh A shr] faEA
T HENY 2 A EHo] fubEofof gt #A] ZF =w7]Y
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33 2-14, WA HA 22 18 HF(HH D8 fH] 4FA 22 18)

(£ %)
31 30.7
30.2 304
30
29 285 287 5
28 276 275
271
27
% CONEEE | SN .
25
2011 2012 2013
k| =HA oy
XtZ: INEGI ZH|0|X|(www.3.inegi.org.mx, accessed Aug 6, 2014) XAIRE EL{Z XM,
oF 13547 o2 WA wEA] 28.3%0] ajZah WAzl 1T
o] 2 ol 9 shve Alxol ¥ i dAEE FE% A=
S glA) Ral7) delch9) v B B Fae] AN 183
Z 5Yol 7199 5730 HAg o|t}

YA, 28s $3 A8 59 gzt et 1980dn] 2R

i
(o,
12
ek
o
ot
ofl
)
i

Y 1980 213197198 19944 H A3 ¢)7)
= A72 &30 RITMEE Solur 239 ddto| thZ 4 HS
1994 23)¢] w7k & &2 A GDPY 30.9%E A7 % o

A AR Y HA e wEAelBE dFE wa
£ S, 5 R B 55 HEA 0 el Tyt ol v
2 -‘jr% L e 2,860?} Bog AA =52 67.8% BopA 7} mFApe}
B A 52 ASF V190l 18 mEARS o & Folo] u3A
ng ‘_.—_%X}t 1,354‘{1' Hog AA w=F Ao 28.3%0]t}
45) Campos et al.(2013), p. 27.
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O3 2-15. WA|3 299 QIZH 22 M GOHE(CDP L] H|F) o]

650

y 14 (137137430144

.6
12

0
1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

XlZ: CEIC Database(accessed Sep. 20, 2014).

U o]F ZHaAE Folx] 2001 d0lE HA 12.1%7H4] skgtgitt. o] % A
2 Atz AR 20009 7 97 =2 GDPE 16.2% =%
stk FEr F8 Tl 200060 2o RIZE B et gjEe )
AZAMHET} FA =L 39.2%(GDP i)l Z3ct.

a3 2-16. FHO| F23 299 20000 Ut L2 MBS H
(9 %, GDP Chl)

90 85.6
80

70
60

S0 27 87

30

16.2
£ 1.7 6

. | i

OL=HE|L Z2d]ot satd EE] Ecll FAEf|F} AR

XIE: CEIC Database(accessed Sep. 20, 2014).
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olo] WA elA o] AFFTHFALRA Al TS A £
whet AZPAEL FAE 2o Avt ofEgE A Slvh PR

7192 AN AR AEE 22T F AN F271Y2 9 55
A ATz} off7] vl 239 AR Save Azl Hde A
& vk ohe} g1 g4I 2 B
=% 2Rt

npARte 2 AwAA, B4, edzet )k
FIAA Bartk gl 20139 VEow v =] 7MY
1487] Hlmehd=y 5 5591t 19961 o] % A|&A<] sltAE Holal girk
AR, Ak B, ArFofch AR vasA, vEEH A, 94
& Ty, F5E dze alsdy v, s¥eEy
aolog AHHEG. 20109 ofF =TI dAHoR 53
oA A ol

2
ol
mlo
::é
JN
J-L(
N
)

o
o

1
o

m{

J}‘N

a3 2-17. WA 1% &9 F0|

1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

Atz World Economic Forum ZTH 0| X|(www.weforum,org/issues/global-competitiveness, accessed August
18, 2014) XI2E ECZE XXt 24,
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33 2-18. WA|D ot 0|59 2AH =7HF7H Hlu

11392 7h8 deofgt o s H7beglt dao2e Aert 969, i
w& g Fo] 859, FEAEY aEAo] 839, e8] 749, B

O 3 = [e]
=2 YkE e

ko

33 2-19. WA|3, F=, HEPHY 244 2134 Hlu

X}=: World Economic Forum(2013), p. 156, p. 134, p. 276.
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LS e S A L s B B B B e R o AL

FAAEA 0|53 F¥hz Eobd FrPIEely B7bAbel wet gk 4

SAATEA) Y& tEFe] A 3 82 ASd Aoz dddd

of2fgt Zhedl 2012 124 2o wad “HAZ Hek(Pacto por

México) 50 74 Fxlo] Az A5]H ghe] m&of AAEolA

o HE AR g2 8 A thEek B o] gt HAA o5
o

o] E3spAet 7he 31

.

=

a4, ABles FrHo g FA= WA XA YA, 18

9]
1 PRI A7) HA71Y Ax&3}

£ Ak o vlg- SIS 53] ‘A
46) Plopa) 9 AW FFo| WE BIE BEH(0%)

47) 1&52 744 2 A=A A (Mexibus).
48) el BSH1067) B9 2 =AY AY), RAFAE 9 45 98 AUR 4
Z(557)4% AR} 55%, oA 68%, A4t 25%), WHO SQTARHEHH 1,000%
oA} 19]) %5

49) A} o9l BA BRANA BEL 9 ARG BAo) AGAA elEsie B}
Yoll& tede F458e Asstele wlgy] dazel Hekolded, IF3sT
(PAN) thA FHold wpxaAl~ RElJosefina Visquez Mota)e= 015 ‘TiEe AR
(guerra sucia)’o]2} ¥&3}7|%= gl ; ADNPolitico.com(2012), “Vizquez Mota acusa

‘guerra sucia’ en redes sociales,” www.adnpolitico.com/2012/2012/03/16 /vazquez-mota
-acusa-guerra-sucia-en-redes-sociales. (accessed June 9, 2014)

50) =7t s}, B2 B ARG AFA e A8 3 ddolehs vt AdE A=
Hopro st FA(AT)RA D A5 AZAYE - 18 - A Ak 2 Ho] AR,
3e) 8 o AUTEA AMGAE o 9] A8 2 S84 Aaskz sl
Atk ;  Pactopormexico(2012b), “Pacto por Mexico,” http://pactopormexico.
org/PACTO-POR-MEXICO-25.pdf. (accessed May 8, 2014)

51) geF A= A=FEZ(PRI) &4 QA A FAXHJosé Murat)] A= PRI
o] AR 1593 thE, FUPFHPAN) 2 WIFEEHPRD) hEE0] A PAg
ok A Bl Ade tTd, 72 3% diE, 4d 2 a9, F8 AT ddid
F o= HAFPVEM, 20141 149 28U ok ) thi, Ao A4 31, 37 F
AR BAA Y HATAE AG BAAE A olsh we A3 To Alsder
& PRI AA710] 3744 $1717h A8 A% 5% AZE At Qe o WAls
of thFEAQN AAESF] 292l (corporatism) 2} HHA/Jo] =T}
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52) Pactopormexico(2012a), “;Como se logr6?(2012a),” http://pactopormexico.org/como/.
(accessed May 8, 2014)

53) BANu 2ol BHY HZ, =FZ AT FN(F
dFEA YR 2 PHER)Y AEEE =
pp. 3-4.

A27ge] A Axy FarYd FA6 w2 2003~09dd A&Hew e
U 228 589712 8 sEEFAE 715 & a8 2003~09d ]
A 1.23% Ao 2003~11d0lE 0.74% S7lel 2x olo] Hirjzr} 229
Az AR e TEs AxYe] AL7bsst e S8 AR

HAm 9 HAAF vty 654 o)),
Ql; Pactopormexico(2012b), op. cit.,

54

~
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XtZ: OECD(2013b), OECD Economic Surveys: Mexico 2013, p, 13,
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el shte) wetez @ Akglel 44

g 29} OECD 7153 4
37} BRICsE A 2}7] AFFA=

BE AEE T3

3

thaka Rofol
S skek.5)
% 5 gk, et WA= A

=}

Aol 18

Fasiehe o

EAH(GDP the] 25%) A
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]
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A9 A el Bane A,

[¢]

55) OECD(2013a), Getting It Right: Strategic agenda for reforms in Mexico, pp. 15-17 ;
OECD(2013b), OECD Economic Surveys: Mexico 2013, p. 47.
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A A&7PsE AL FACHE AR, BYS B-IET A9T
e, SABYAA - sEFAAAE AR, AA 5 1] F
Nee #2712 gt

AR, 201243 HAZEAH(INEGD) o] AARE “AFFAA w255
4 &% HEncuesta Nacional de Calidad e Impacto Gubernamental
2011) Aol w2 XQF BHZHA 69.2%, 19])3 FA5-3(52.5%,
39DE WAk AA) Auska ol e BAI9l BA0 AA 8
FARAE AN ST 20T HEITEO ojeld 2AMETHE
Z-d| & (Felipe Calderon) A+(2006~12\3)7} vjkz2|3te] HAH-S A2t
A 97k GDPY 1~1.5%9] AFL =stax x|oF ok Asjalel
&2 WESE Rolth. old] Yol 5y

gAsta, 7] 6 st MEHES Ave s HEeAvka Ajbgr.oh
ojo} e Tk AR Fep o ¢ ¢ Ao g’ ew FAFEH,

Y

56) LB AI(CFC) A3}, 44 2 FAHE SEA8L: HE.
57) #3t7]1<%(Ley de Ciencia y Tecnologia) A3 & 3}87]&FA S)(GDP thH] 1%),
SN $4 Z2aEE A) v, - AL - Bl 44 .

58) AdkA AAZ o], #Ad B ARE, AVIE FZ2IY(FA, 2, AN, 2
& Qe 7R,
59) YA B, BAE TR NY, B3NS fAE AT sYRETE A
60) INEGI(2012), “Nota Técnica: Encuesta Nacional de Calidad e Impacto Gubernamental
(ENCIG) 2011”7 in “Presenta INEGI Encuesta sobre Calidad de Tramites y Servicios
del Gobierno,” Boletin de Prensa Num. 358/12, p. 12, (accessed June 10, 2014)
61) Vol Fri T4 KM Ao <k GDP o] s%e) AF £, vl
AFFA A, F F#Ee] $deAs), vTFe] AEY TARE 2 7le Y
AY wiA) T& AFst et
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g ol F2A2 7P o 9 A9FEA A 29,60 B NE,
At FARPAIE =9, Ao Gl gy F PAagy =9 Sl el

A, 2013\ AT 71T 7 EEE T3 A2 A 5(CP) el
A FZE 201233 43 34902 AA 17770 =7 7k 10695 2}
A&Fae3) 20119 HEE HEFARZSBP)AAE 7.002 28717 71
gl 2692 AAFLh6H o3k Az 2003 CPI(3.6, 64/133)9F 2006
W BPI(6.45, 17/30)¢} Bl E 79 Jujdoz oslde BE Fif 5
BAE Ao 2 Frhab o] Ao 2 AH88kal s ofnl gttt whebA

WA Qe NFEI e el et FuE] AF £E2 A2
T 2o Rl FRAT Ao s, ASd B 949 1

AE NE A AR SAAEE JHY, NS EINHIFADS &
W EH717E A, vRaE7E () 3 Fe-aemrhe d3]
A 5 3t TN z2A] Aol et

npzeko 7 o3 Yo] R0 2 ol3] At] 8 (Emesto Zedillo, 1994
~2000%d) thEF vl FAeRA K FRe A7 7 FEdE 3
53 dart doinh divstd YelE FF % ol PRIVE AW ¥ 2%
HEY Al iR 28% Al T oRA Y XS FHEA] Kot

i

62) A=A 0w WA & Ao $HA ez AFe] HAH ABRAAE, vEE A=
FEFNPREENE REPEEER %; s 2 AselAE FRl,

63) Transparency International(2013), “Corruption Perceptions Index 2013: Full Table and
Rankings,” http://www.transparency.org/cpi2013/results. (accessed June 10, 2014)

64) Transparency International(2011), Bribe Payers Index 2011, p. 5.
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old ARES fARE WA HoldA] R Ao APP7) dRo]
th ool Yok thEHe A% A599312 THE AFRY ojgEt
o AF30l etk BHS B A7) AR AL e WA
o A2l WAL, T FEAA ANE AT Aoz A

ANE dAE A AN L A ofFold IR FZ(PAN)O]

WA YA A 5 54 A Fx18 dAz0I07]d Y=

Ao AR Fx1o A&Tbede AL F e Vel HAT A
o} galdol Fod F2 AANY A= E® dHAF FAAE
of, E® HAL HA(124 1494 15%), A& 5 F94 gHE

AT A 2 AAY A, T R, skl A 382l )

A 200090 Eol FEE= HARe] BAAEEE Akt ouA, ¥
F52E X9k AT wEoR A4e AoR fetE. 9y
T BATES AAN7E FH 02 HEHAY 1980 )9}k 19904
tETh v 2% B3}y ufioltt. o) wAlmv} FYwoz 9l
AAEE7/NE7)7-(OECD) 3195 Ht FE(1.6%)Brte £ $F]
Agk OECD 3|9 7kt 3059 sigste w7HE(2d, B7), 74
F7he BE F8 A8 AAT AFEEG A 22 FEolrt o
AE ARE AARTE E5ke 49 4% Aol vehbs ALk

S7HEe AA 2 FH, AAE A Afad ol Bl FAke s
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o= Y

ol¢lo] F& Ao AXH Fr|w WXz P erde vjHos Ay
Fch WA 129 who] APL A3 PRIY YE thEZHS PAN-PRD
ofgigto] FAE 75 HAT ofof YO R Q7|5 ¥
o7 wiitel ok el A HAE AT Fav) glodrh vhH oA
Al ooz Aol AskE PANL PRISL] #A17F A& o)A 97 uj
ol FNEHEEE YA F e A9l A%, A2 oFF<el PRDE

“l‘

ok gael FolakA e A% WA AAA 1YL 93T Bart ol

bo 44 ¢

off

flo

9tk A1 PRISH PANE o] s 7o) 45 +@se ZHo| glof
WA AT AU SAWAE FEL AT Bk dEH Al

-

PAN¢] RE}(Josefina Véasquez Mota) TH7} dU=], %, =F 59
Z08 228 AR Ao|rh65) vbd AH&219] skl uktjsl= PRD=
ol ZofabA] ob PRI PANo] Fish= “HAIs ¢of A ZS A

A8 o] §igich. HE PRD+ o|AHY A w3l ARl AE &
[h ThF ALS] ool FRIAEE ke 71 = okl
A7le A3E AT

=)
N

ruTn

b
ok

65) El Economista(2012. 5. 11), “Vasquez Mota impulsara reformas estructurales junto a
CCE,” http://eleconomista.com.mx/sociedad/2012/05/11/vazquez-mota-impulsara-reformas-
estructurales-junto-cce. (accessed June 11, 2014)
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R LS NS i e

ARG o] F2 A gl 7ks Rt As Sistal, wEs

4
olth. HX = At 20139 7|F0 R GDPY| 4.7%, F&o
14%, Qw9 30%E AR, 22y 4724 ge HF-3AHPemex)
of AR 7ds Fe 7kl uhe A 2R T4 g, Ve 9
Pemex 53] w2 A9 ds) o= Aol dAE Hola 3t
A, A AAkFe] 20039 U 3 3407 wjHellx 2013 2501 w
2 27% ko0 Ak ] F8 e Ve FA v 1
23 tEo] B 2 2 F5e w2 el FAd glok6)

=, Pemexe] 71E/E T2} RS54} W EAEA Q] FATE A A

Sl

i)

66) Gobierno de la Replblica Mexicana(2013), Reforma Energética, p. 4.

67) 1938 53} o]F WAz A4 19764 7HeFe(Cantarell) 4 W70 R wof
sick bl e w2 A SHelN A HY 4A Ahed st A
A, 20039 e] A% A Aol 2108 WL Z7hahA WA AA) A
S oF 3409 jEE Fojeel ol Jlelgith. et ol nzksy] AlstuA
BRSNS Qo 40v R I, ol Hesh] % A 4 A
oy Bela WA HA 9f 20139 LAY 2505 WD) WHEA7|AE
PN

100 | MAIZ 7Kg B13IQF Bt . HIA|T Z3K|TI2d LICHEtOL



I3 3-2. WAD HQYMNF 50|
(Ei9k & Hh2)

3,500

3,000
2,500

2,000

1,500
1,000
500

0
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

[ 2S5aa51.7%) i EAGHA23.5%) HESH(19.1%) | SESU(E.7%)

1) 2 k2 20139 L 7|E SALRR thy| HIE.

2) E=sia R (cantarell, Ku—Maloch—Zaap), SAGHAZT{Abkatun—Pol-Chuc, Litoral tabasco), S5SA
“HCinco Presidentes, Bellota—Julo, Macuspana—Muspac, Samarta—Luna), £52SAZ7(Burgos, Poza
Rica—Altamira, Aceite Terciario del Golfo, Veracruz,).
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html, (accessed Sep 15, 2014)

2 yehta v Pemexe 73 TGS BAg WA 2k Al
35 A3} w2 BAbAF(Eagle Ford ) 33 IAA o mj3
NtaFE N o] B g FAf *7}(2004‘”ﬂ 100¢]
2012 2009 2e))ell= B8kl ik 7HaE Pemex o] W £t
A4S HAFATh

AR, Pemex =3 ¢] #Hajolrh AFAHE A OR RIZMEAE A
Sk T7HERATYG 0l aL08) Pemex= AL, A4, A, 12 318 55

S5 qirh S4e 1YFAHS sl BA 4 2 2

%
it

68) ¥ 27x, 1958 A-F-5A(0il Ruling Act), Q= AFAY A5z ofsf A Ate}
e Z7telvt &-8-H)

I3RS A JHSEALo| 22 Lhgat X | 101



33 3-3. WA HQOjF FO|
(T 49t boe)

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
B2 SIIONYR31.9%) [ FYHYR30.0%)  E IHSTHER(41.1%)

T 2Ss oR2 2014 18 1Y J|E SOHEE ChH| HIE.
XIE: Pemex, Reservas de Hidrocaburos, 2t 915,

—

N
118

el a3 7jes Bifg o= W79 &S 43 E4ska 3

.69) Z Exxon-Mobile®} Chevron #Zo] 13 7]<¢18S 4|3 7)Y

ko)

S gERice s % ARAL RAVA 2 A9 AEslFol
Ee BT Aol FolA g ek

olsh B AN Aol WE EAZ Hashe Yo Helt

2(Carlos Salinas, 1988~94d), Z(Vicente Fox, 2000~06\d), Z-d|&
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oF 9 olAlE|BAIRS FaAnt 7o) 3]-8-¥} ; Bloomberg(2009. 10. 22), “Pemex may
renegotiate current oil-service contracts,” http://www.bloomberg.com/ apps/news?pid=
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11), “Pemex's Chicontepec round disappoints, surprises,” BNamericas, www.bnamericas

.com/news/oilandgas/pemexs-chicontepec-round-disappoints-surprises. (accessed June
12, 2014)
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X}2: EIA(2014), “International Energy Statistics: Electricity,” www.eia.gov. (accessed Sep 15, 2014)

73) Gobierno de la Republica Mexicana(2013), Reforma Energética, p. 19.
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75) EIA(2014), “International Energy Statistics: Electricity,” http://www.eia.gov/cfapps/
ipdbproject. (accessed Sep 15, 2014)

76) ‘AR FHop ol WA oUANY Wk ARl PRIERE ozl PAN ¥ PRD9
Wt 3ol B o) Almolth 2013 64 319 AlE¥ PAN| oUAZHEtS AN
g A - 7 - 7)A RO BElkrd S f1g AloF 3 oS 38 APemex9}
AR =3 A B Al Y Zlﬂﬁﬂ?jﬁ} AR7le Ad AsviEskeEs
293 2 =7}l x] 9] Y3](Comision Nacional de Energia) 732 ¥stgict. whd
2013 8¢ 199 #AZH PRDE] AJUAZRERM ANHARTE= o3 7145 A5 atwA]
APemex®] A7 AA WS APemex B CFES] o4t 9l A 24 AlaL AU F
(SENER) ¥ Z7bghslr4-9193] 243t Ads B A9 a5, /M, Bzs Y| ANR
¢4 3}7]=(Fondo de Estabilizacion de Ingresos Petroleros)g w87]% 02 Ag Ad
A ZA -5 (Instituto mexicano del Petroleo)e] 714 v]H F& AZAUAE HA
YA R thAe U Ae o]gd-s L33t} ; Wikipedia, “Reforma energética (México),”
http://es.wikipedia.org/wiki/Reforma_energ%C3%A9tica (M%C3%A9xico). (accessed Sep
11, 2014)
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77) o] &) Al 2K(profit-sharing agreement)S 713j0] FF 08 o]2]S k= Hl2o 2 J)
gl AA 9Fo] vre Ao e e} AR Aok (Production-sharing agreement)
2 Bhabdlm BEkal olo] MASA] v AeAE V9ol £HL VB £ e
29 Aol F&ET. 7IHoR stodT o FYE Bastes §85}r] wiEdl
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FAE A$ Fslof= TEE HaU) o} Christian Gomez(2013. 12. 13), “Viewpoint:
Mexico's Energy Reform,” ASs/COA, www.as-coa.org/articles/viewpoint- mexicos-energy-reform.
(accessed May 8, 2014)
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78) AR AHFA AP L Decreto por el que se reforman y adicionan diversas
disposiciones de los articulos 25, 27 y 28(Reforma energética)o]c}.

79) ©t3l=aBEH(Ley de Hidrocarburos, Ley de Inversion Extranjera, Ley Mineria, Ley
de Asociaciones Publico Privadas), A&&HMH(Ley de Industria Eléctrica), A B&H
W(Ley de Energia Geotérmica, Ley de Aguas Nacionales), €-3}5A3d Akdobd 2
3B 5H(Ley de la Agencia Nacional de Seguridad Industrial y de Proteccién al
Medio Ambiente del Sector Hidrocarburos), =7V3271d%(Ley de Petrdleos
Mexicanos, Ley de la Comision Federal de Electricidad, Ley Federal de las
Entidades Parestatales, Ley de Adquisiciones, Arrendamientos y Servicios del Sector
Piblico, Ley de Obras Publicas y Servicios Relacionados con las Mismas), 7##] 2
AN FYHEMH(Ley de los Organos Reguladores Coordinados en Materia
Energética, Ley Organica de la Administracion Publica Federal), A(Ley de
Ingresos sobre Hidrocarburos, Ley Federal de Derechos, Ley de Coordinacion
Fiscal), A<t43t 2 7W7]5H(Ley del Fondo Mexicano del Petréleo para la
Estabilizaciéon 'y el Desarrollo), =7}l At#t&d(Ley Federal de Presupuesto y
Responsabilidad Hacendaria, Ley General de Deuda Publica) 522 FA=S). (o]
geAlE At AR WE).

80) Christian Gomez, Jr.(2014. 4. 30), “Get the Facts: Secondary Laws for Energy Reform



O3 3-7. AHR|7HY 2Xt k(oY) F2 Lf§

[m]
Ok

1=
o
SISAMS  712) KO 27t AR BRI B, AZ, YA BE, HUH, BTN
T2 % SH, MR 4N U 4 B 3Bus|AE SHRORI HeKel B} ¥S0R M7

=" oL X
ORI KA T - b2, T) i, M Jhs, 27 U8l A =297/t 2zl 2o A
SNZY A gFs =23 o JiERl EHojs M9l
D7t HEOO| BE A2 SSURE Soff =1, 2E dEEAE CEUE Sl 34 ¥ REE.
TR HolS2 337|2 FYY, 45, #A4ES, YUA| EEIg Zdel= o T
- LMEZAL297(local content rule) AlSl: AT} TEME HZo| 25%0 s 2L TS OFs},
0| AL 20257IK| MAMOR WS E|=h|, PemexQ| ZAR0|= 2AZH TENE|A &4 20%2)
IMEE MBRUES SEAIF0} &,

O AR JtA
- MR7|12 M2l GDP id| 3% £XE 4L HE9| o2
- 22| o8t Pemex ¥ CFE of&t 2%
A= x2Mo| 4 23
- PemexQ| A 7|0f HEto] EA(RFATICHO| OF:l 0]219] 80%0|AM 65%Z2 E4)=| 11
HPSI=E Zolsto] ¢izh oME Z2H

re
n
o
ogt
=
of Tl

A=), Pemex =x0 49 Zoizt

Pemexe=

o My
BT AeEd Tol, UATEX HE
- CFEE 33 34N Y HiMME|AE Eest= Z7M4447|(State Productive Entity) 22 M3t

CFES} TIZH J|2i0] Hds #Ze 22 D2t 7Y WAZO 8 4 i HEHT9 & Y

WMol 2238 7ls 4 FEE HS

HHAAHE J|Z HHIE J|Z O MM} ‘exempt MMXVE, M2 2H|E J|FECE Basic Usert

‘Qualified Userz +&

- 3Rk MHIAE MBst| 2lah AILRHISIREI(CRE)S| 5{7+E otol sta, CREZ S0l5t HA
28s0] FZE ABX SEEAS AZdlot &

- 2MURHFE e o Z217|7E 2710l|LRISHHE(CENACE) M2, ZE Al Zo{x}o
2710 &3 o ™ W E ol cist HRjeHol M2 2A

- CENACE7} 2%sle M TOjAlY M2

HES Sofl MMy S50 Zest

HYRIZY F S R &

- CREQ| 7|5: AB|7} AZH, HIM, CENECEQ| Q1529 BEdst 3|A7|E & A4 U HIN
33, CENACE 22, MAZOfAIR 0[] HE A0 thst 2F A&

- Ao x|: M2 U J|Et SHOE AR 0|F0fX|= KGRI EMAL & g 1A, 22t
S2E2 |UXE7}t Rojstz LS Sl 30Ut SHMLE FS Jis.

fjo

Rz O|YHAISS HZot0] Mt 24,

Presented to Mexico's Senate,” www.as-coa.org/blogs/get-facts-secondary-laws-energy
-reform-presented- mexicos-senate. (accessed on May 8, 2014)

110 | HIXZ 701x1|§|_}701 E{DIQ} St - HIA|Z 74X BiCHHfo}

[




g wA5e) oAl ol s71A7h FEH 20149 84 11
Ag V12 A2 FHE skt kA iAol 4eHes 4
8] S [ 310 e wiek 2ol 217 AP wEaEA
WEFol A7 100 Aol Aol mhet 24502 |y s|olof 3}
o, A2 Wz AR 27] A3l =9 F2) A0 B

A, 2014 8Y 13Y FA= oUAHE ‘Ronda Cero’8DE |33
o]o] o]o] ‘Ronda Uno’$2)¢] 44 it T A27x9] AF @4
T4 Ale#H(Ley Reglamentaria del Articulo 27 en materia del petroleo)
S AIEt AAH eralAaR(Ley de Hidrocarburos)e =& o] 2|5} 2
Aafell F2d Aol "@AF % Pt 2de d(asignaciones)t Aok
(contratos)o|2t= F 7FA] §-8& FASIAL AT} ‘Ronda Cero’ol| 393}t

T FAF B A FeS s Pemexst Z|EF 7AYol

il )

ol
e

i
T

-
L

s

81) ‘Ronda Cero’= %7} ©3lFa 7P| 9& Pemex ol Sdal= datoct. whehx ¢
A AR Fold1B Ushe AEL FT)S Heska uitk 719 vEE e 7]
Joll Mg B2 2 9e AASH= 713 S Pemexdl| AF-3H= Zlojt}. ‘Ronda Cero’ A
ZH= 2014 39 149 Pemex ©]A}S]7} oA R(SENER) o] BHARA| 93 Ak &
B 2432 AAAA 2AB AT Pemexs E<l(proved) E 57 (probable)
ufako] 83%9} BALALd FH(prospective resources)e] 31%E A=, el & F3
vfkeke] - 2629 vjd]| s3glc} ; La Jornada(2014. 5. 21), “Comienza la entrega
de México Pemex-Ronda Cero,” http://www.jornada.unam.mx/ 2014/05/21/politica/016alpol.
(accessed Sep 11, 2014). 38 oUARE= 8¢Y 13U Pemex?] 8AS AF &3}
gl g FA MAulgH2P)e] 83%E Pemexell Witk Z2ut Pemex7} w2
ERARIYEL QR (31%)] 68%9] NFEE 21%9] EFsith =, ‘Ronda Cero’ o]
ZA74A] Pemex7h WAL B A2 EARAFARH(1,1489 wiE) 7Rl 20%%F v A = o
T O B Bt gk HEo siiE Argolt} ; Reuters(2014. 8. 13), “Mexico hopes
to lure $50.5B in historical oil tender,” http:// www.rigzone.com/news/article.asp?hpf
=1&a 1d=134522. (accessed Sep 11, 2014)

82) ‘Ronda Uno'=s olUA7NES 18 WA % AEA Ful7} gl 2% Afo] Wil o
A% 7152 QAo Uzt Fgdel Refshs FAzELo) SRk Aok W A
goll we} Gebd Aot



E 3-1. of|4XI7HY Z=7| ool Lot 100 FX

0l F2 e

- Pemexdf 7|1Z dMET A B Y X2 BFE €2

- OfL{X|§, 2014, 8, 13, Ronda Cero Z1} LE

Etslea B Y A2H, 22 2200 SHLEE 2of

2. Ronda Uno - 2014, 8,13, &% (2015 5~98 AA|) i

RIZE7[nte] A2 ZTEtetrA S| (CNH)ZH 2of

3. Z7L{X|EHME{(CENACE), - 2014, 8, 28, 6712 O|LH(CENACE) & 114 O|LH(CENAGAS) &4 gt
ZIIHTIAS M ME|(CENAG - 7|&A oH: CENACE(Eduardo Meraz Ateca), CENAGAS(David
AS) &4 Madero Suérez)

ouix| 2 57 7|0l 17 BE

ChS%, 240l CHN % CRE 9I2! 2} 40(3E) B2 Aelo| HE

(ol =&t5 6742 O|LH)

1. Ronda Cero

Fu
o
=2

4 Mg BE oY - 453, Pemex % OFE Zoiflel 59 3BT A8l HB0IHY 2z
902 o)
- HSH, MAIZMR7IBFVP) J129i2isl Siel 49l FEE A2l HiE
Ol @& 902 olu)
5 seola - 20144 98 3 2 of(0/ 3 902 ol
- BoeHo] N
6 712} ot -SSR MR QIEXE o HRIZR03 WEE0I 0F ofF)
- oy o w3 B0l MBS % Jlet olMElS A3
- OfS3, ot S27IZS0 20144 10871 Ol eAlE A
7. N = BulS o

ol 2 Jge 2 MHEETAY, 1802 ol

8, MGl - Pemex22| 7|2 oA
(MP) ==Y - O/, 1274 ol MACHSH, 98 & AA| L)
9 AR - AYOUXIBY J|=29E FEOSYE, 20144 108 ofF)

ZHA HEEE St HI2Y o{A| e £

- Elgleas HE Z7MMI0IM 9l 514 H S F(Agencia Nacional de Seguridad
Industrial y de proteccion al Medio Ambiente del Sector Hidrocarburos)
Ny

- Oj¥2 1802 Olch MRS, 902 olh M2 ©E)

10, M7t 713 &8

»

XHZE: CNN(2014, 8, 12), “10 pasos para ‘aterrizar la ley energética (y como Pefia Nieto busca apurarlos)
http://mexico.cnn,com/nacional/2014/08/12/10—pasos—para—aterrizar—la—ley—energetica—y—como—
pena-busca—apurarlos, (accessed Sep 13, 2014)
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HE 18,222 709 64,489
HIHE 3,904 516 8,408
XI2: Gobierno de la Replblica Mexicana(2014a), “Reforma Energética: Avances,” http://reformas.gob,mx/

reforma—energetica/avances, (accessed Sep 14, 2014)
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skaL, o 713 4k ; América Economia(2014. 8. 31), “México: aprietan el
paso de la reforma energética con la creacion de Cenace y Cenagas,” http://www.
americaeconomia.com/negocios-industrias/mexico-aprietan-el-paso-de-la-reforma-energetica

-con-la-creacion-de-cenace-y-cen. (accessed Sep 13, 2014)
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y-reyes-heroles-son-propuestos-para-el-fondo-mexicano-del-petroleo.html. (accessed Sep
13, 2014)
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85) El Financiero(2014a. 9. 11), “Comision de Energia avala a consejeros independientes
de Pemex, CFE y Fondo del Petréleo,” www.elfinanciero.com.mx/politica/comision-
de-energia-avala-a-consejeros-independientes-de-pemex-cfe-y-fondo-del-petroleo.html(ac
cessed Sep 13, 2014) ; (2014c. 9. 11), “Comision del Senado elige a comisionados de CRE,”
www.elfinanciero.  com.mx/economia/comision-del-senado-elige-a-comisionados-de-cre.html
(accessed Sep 13, 2014) ; (2014b. 9. 11), “Comisién de Energia del Senado elige a
comisionados de CNH,” www.elfinanciero. com.mx/economia/comision-de-energia-del-
senado-elige-a-comisionados-de-cnh.html. (accessed Sep 13, 2014)
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Brief(March 21 2014c), “Mexico energy reform drives corporate bond issues,”
https://www.oxan.com/display.aspx?ItemID=ES189786. (accessed June 13, 2014)
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BNamerica(2014. 8. 14), “Ronda Cero fija bases para expansion de Pemex,” http://www.
bnamericas.com/news/petroleoygas/ronda-cero-fija-bases-para-expansion-de-pemex.
(accessed Sep 13, 2014)
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gjollA] oF 199 gz Zo]E Aot} : Diana Villiers Negroponte (2014. 8. 14),
“Mexico's Energy Reforms Become Law,” Brookings, http://www.brookings. edu/research
/articles/2014/08/14-mexico-energy-law-negroponte. (accessed Sep 14, 2014)
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95) Gobierno de la Repiblica Mexicana(2013), “Reforma Energética: Beneficios,” http://
reformas.gob.mx/reforma-energetica/beneficios. (accessed Sep 14, 2014)

96) Diana Villiers Negroponte(2013. 12. 23), “Mexican Energy Reform: Opportunities for
Historic Change,” Brookings, www.brookings.edu/research/opinions/2013/12/23-mexican-
energy-reform-opportunities- historic-change-negroponte. (accessed May 8, 2014)
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97) Mark Yost(2014. 2. 7), “Mexico to see $10B per year in oil revenues from industry
reforms,”  http://www.bizjournals.com/houston/news/2014/02/07/mexico-to-see-10b-per-year-
in-oil-revenues-from.html?page=all. (accessed June 12, 2014)

98) OECD(2012b), p. 11.
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XtZ: OECD(2012a), Getting It Right: Una agenda estratégica para las reformas en México, OECD Publishing,
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99) Ibid., pp. 9-11.
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100) OECD(2012a), Getting It Right: Una Agenda Estratégica para las Reformas en
México, OECD Publishing, p. 184.
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y Competencia Economica® HW A6Z%, 7%, 27%, 28%, 13%, 718%, 94%, 105%
& FAs= WEQtelt

102) AL7BALLS|(CFC) 43H37H), AAARL: AX](389), FY T4 H=A ¢
TAZIF 2% &3 A(39%), AFE-219193](Cofetel) A& ZsH40H), T717]
AT LA, 271 B SA H2 grjdd), e ¢ TV 34
£3(439), A3} gl voly AMula AR £344W), TV, 2de, s}, dlolH Ay
2 AR &7 Sk Ye(459); Pactopormexico(2012b), “Pacto por Mexico,” pp.

122 | HIAIZ ZHIGH BSI9} OF - HIAIT ZXEE Bchefot



el =
- B g ) ol 4 - R24 54 B2 AYNRES 50% Of32 #7|
- XAl A0|2 YA 2t Sz -
Sk A0S B B 30| TR 215 ey Mel2 HE
(Must offer and Must carry)
- 2=el TR A9%MNA| B - 2=l FXH 100%7HA] 58
2 =
o o
- EEH 9 W) Bs AEY YE 2e)
- StisEEy 85
- ME22 SEEM XpE1H7| Tl Ifetel(nstituto Federal de Telecomunicaciones) A2
- MY HE A2 Al LS-O oA HAl 3
A= WEEA HE S 2~MoK(|niciativa de Reformas a la Constitucion en materia de Telecomunicaciones
y Competencia Econdmica)2 7|%2 XAt X2,

-

2 AU Porow PHEA AGA WA rolde Feetn
S47190) B wSRE FAZ ABsH, Az 2 FAg) g

aGd Wt 9 ST AR 2 S AT AR, EEEA T

Aot Az s EHy|Ho R AbEEAIA(Ifetel: Instituto Federal de

Telecomunicacion)#} A7 A $1$13](CFCE: Comite Federal de Competencia
Economica) & A1A317| 2 et Ifetel W434] &d Hat 2 <l - &7t

AL WP, PEEA A9 AT L RS 758 P F 129 o

10-12, http://pactopormexico.org/PACTO-POR-MEXICO-25.pdf. (accessed June 20,
2014)
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103) oj&= Decreto por el que se reforman y adicionan diversas disposiciones de los
articulos 60., 70., 27, 28, 73, 78, 94 y 105 de la Constitucion politica de los
Estados Unidos Mexicanos, en materia de telecomunicaciones©]t}.
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gz @A e AL 2008 o]F Z7kATh I H1EL 20129 0.5%
2 ZH4s 7159

WAz Seftehe] tEHY FAEA Aol -euieke 19889
$E Hxmste] meoq A&Hel FAEAE =523 ek 2000
A} So) tuAE RelEA FRE g% 714 20086l 809 Bl

7
AP HAE 7S o] 2 FAETE L =3 A=Y 55

o

A7k A5
FEue @70 UAE 52 542 AunH bt 2k A
9] 100 FEo) U BFEs} B0 20139 J)Fox

152) & - Ax 3 214719 93)(2005), p. 28.



+2 9 2oj4x]
HE = HIE =9 H|E CHHA|Z M AA
1990 560 09 264 04 295 -4,828
1991 775 11 224 03 550 -0,655
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1995 941 08 307 02 634 -10,061
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2004 219 0.1 5,208 27 -5,009 -8,811
2005 242 0.1 6,496 29 -6,254 7587
2006 458 02 10,621 41 -10,164 -6,133
2007 681 03 12,614 45 11,033 -10,074
2008 538 02 13,527 44 -12,990 17,261
2009 499 02 10,046 47 10,447 -4,681
2010 929 03 12,731 42 -11,802 -3,009
2011 1522 04 13,664 39 12,142 1410
2012 1727 05 13,341 36 11,614 18
2013 1525 04 13,493 35 -11,968 1,184
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2001 23986 -3406 -10940 -7423 -3168 2830 -3780 -7,536 -11,316
2002 31462 5304 -11269 -8408 -36590 -4,083 -1211 -9709 -10920
2003 34210 -8494 -12319 6939 -3986 -2,408 63 -11,681 -11617
2004 44702 12,907 -14447 9777 5044 3305  -778 -15359 -16,136
2005 51,175 -15790 -16247 -12,004 -6164 -3807 -2,837 -16,162 -18,999
2006 62212 21814 -16768 -13938 9964 -4447 -4719 -15934 -20,653
2007 66822 -26910 -17,040 -14266 -11475 5491 -8359 -12,085 -20,424
2008 67,741 -31519 -17725 -14104 -12126 6085 -13819 -8197 -22016
2000 63261 -20445 -13351 -10002 9966 -4,254 -3758 -4734  -8492
2010 82446 -41202 -16020 -13233 -11406 5005 -4510 -3367 -7877
2011 90800 -46906 -18209 -14427 -11773 5126 -5640 -2250 -7,890
2012 99,719 -50,735 -19631 -15579 -11625 5647 -3498 -2557  -6,055

210~173 60,450 -30,378 -13264 9246 -7,004 -35643 2985 -2366  -5351
2001
137 778,986 -324,810 -197,230 -149,346 -107,360 -56,071 -565,830 -111,917 -167,748
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H 4-6. EXI2HY (UA|D EX HB(2010~14 7|F)
(B9 & 22, %)

ext 2 A ol 4 £x

B #ol 4 MES 2o MES
SxAR 25 38 655 320,143 168
H3Z A& 1 17 175 00
Ny 22 3 52 10,450 05
NEII 5 86 1,418,075 744
& &7 11 19.0 138,387 73
J|Et 0 00 50 00
H520 g 0 00 19,983 10
Bl 58 100.0 1907 264 100.0
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XIZ: INEGI SH|0|X|(www3.inegi.org. mx/sistemas/temas/default. aspx?s=est&c=23824, accessed August

7, 2014) XIB2 ELfZ &Y,

Stf| FAA| & ol zhe] ollel| 2~(Aguascalientes), ¥ }-3-o}E(Guanajuato),
A ZAE, |23 (Jalisco), Follu} B2 22 HAZAE 9} Folu} ¢

2% A3 B UnA ) A9e tha,
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XtZ: INEGI ZHH|0|X|(www3.inegi,org.mx/sistemas/temas/default aspx?s=est&c=23824, accessed August 7,

2014) XI2E EMZ A,
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www, presidencia,gob,mx/pni/, pp. 67-68. (accessed September 21, 2014)
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Executive Summary

Mexican Economy on the Rise
and Expanding Korea-Mexico Economic Cooperation

Kisu Kwon, Jino Kim, Misook Park and Siun Yi

Mexico is emerging as a new center of growth in the global economy. Some
have taken to calling the country the "Aztec Tiger," an analogy reminiscent
of the "Asian Tigers" that led the economic miracle of East Asia. Mexico can
attribute its recent economic surge to two drivers. First would be the nation’s
swift growth into a global production base, backed by the enhanced competitive-
ness of its manufacturing industry. Improved competitiveness thanks to moder-
ate wage increases, enhanced manufacturing productivity, a stable exchange
rate, China’s ongoing loss of competitiveness due to rising wages, the US manu-
facturing renaissance, an extensive FTA network with 45 countries, and better
business environments; these are the foundations upon which Mexico has been
able to make the swift transformation into a global production base targeting
not only North America, but also the South American and EU markets. The
second driver would be the successful reform measures rolled out by the Pena
Nieto government. Seen as the largest reform in terms of scale since the launch
of NAFTA in 1994, Pefia Nieto’s reforms have an extremely broad scope, from
industrial structure reform in the energy, telecommunications, and financial
sectors to institutional reform in education, tax and labor. These structural
reform policies have been garnering special attention due to hopes that they
may serve as a tipping point in the development of the Mexican economy.

As it is, the reform measures are expected to propel the Mexican economy



toward additional growth by up to 2 percentage points, maximum. Another
reason Nieto’s policies are in the spotlight is because the formerly closed energy
and telecommunications markets have opened up, possibly revealing huge busi-
ness opportunities. There are even some observations that say the direct and
indirect investment effect of opening up Mexico’s oil market will reach USD
1 trillion, and that it will have a more powerful economic impact than the
US shale gas revolution.

Against this backdrop, the main purpose of this study is to provide compre-
hensive and strategic suggestions in order to enhance economic cooperation
with Mexico given the recent dynamic changes in Mexico, including its emer-
gence as a manufacturing powerhouse and successful structural reforms of the
Pefia Nieto government.

To this end, this study consists of six chapters. First chapter contains the
purpose of this study, methodology, and literature review. The second chapter
concerns Mexico's recent manufacturing surge, how it was possible and how
it can be taken further. Also, in order to see whether Mexico's recent changes
in manufacturing sector is sustainable or not, total factor productivity was meas-
ured at the industry level. Lastly, based on all these analysis, this study evaluates
the substantiality of the manufacturing sector growth and the probability of
economic development of Mexico.

In chapter three, major reforms that the Pefa Nieto government has pushed
forward are analyzed and evaluated in depth for policy implications: the back-
ground of these reforms and how these reforms were planned and implemented
were considered in the first part. This study categorized all eleven reforms
that the Mexican government is implementing, into two main 'pillars’: structural
reforms in industrial sectors and institutional reforms. For the structural reforms
in the industrial sector, reforms in telecommunications, energy, and finance

are discussed in depth; while for the institutional reforms, education, tax and



labor reforms are scrutinized. On the basis of this analysis, implications of these
reforms and how they could affect the Mexican economy in the near future
are introduced.

In chapter four, the current state of economic cooperation between Mexico
and Korea is evaluated. Divided into three sub categories, i.e. trade, investment,
and institutions; economic cooperation is assessed comprehensively. In addition,
the difficulties and obstacles facing Korean enterprises investing in Mexico
were surveyed in order to elicit measures for improvement.

In chapter five, policy suggestions are specified to enhance economic coopera-
tion with Mexico. Along with the surveys conducted on the difficulties experi-
enced by Korean companies investing in Mexico, SWOT analysis is used in
order to analyze the economic cooperation environment between Korea and
Mexico. On the basis of the analysis, this study suggests four strategies for
the Korean government i.e. converged cooperation strategy, win-win cooperation
strategy, SME cooperation strategy and institutional cooperation strategy.

"The four strategies to enhance economic cooperation with Mexico are listed
below. The first would be a "converged cooperation strategy,” which creates
the most powerful model for cooperation by merging the strengths that each
country possesses in different areas. From the perspective of Korean companies,
Mexico offers the advantage of being a forwarding base for manufacturing, and
having a broad FTA network, that would serve as the basis for strategies targeting
not only the North American but also the South American market. On the
opposite side, Mexican companies can devise strategies to enter Asian markets,
for instance China, by using Korea’s strength as a "gateway to Asia" on account
of it being a logistics and FTA hub. The two countries could also draw from
Mexico’s powerful political and economic influence over the Central American
and Caribbean region and its experiences in development cooperation, and

combine this with Korea’s experiences and know-how in successful economic



development to formulate a triangular cooperation strategy providing joint assis-
tance to neighboring countries.

Next would be a "win-win cooperation strategy" that utilizes Korea’s com-
parative advantage in technology and successful industrialization experiences
to help solve the problems in the Mexican economy. Policies and projects that
support insertion of Mexican components and materials industries into the
global supply chain by transferring Korea’s economic development experiences
and technologies will simultaneously resolve challenges facing Mexico’s manu-
facturing sector and create a friendly environment for Korean businesses seeking
to enter the market. There should also be a cooperation program in education,
along with science and technology sectors, which calls for swift improvements
in order to support Mexico’s economic development. To this end, it will be
necessary to host a "Korea-Mexico Education and Innovation Summit" attended
by presidents of prestigious universities and research institute CEOs from both
countries, as a channel to enhance mutual understanding and identify coopera-
tion demand in the education and science and technology sectors. Another
measure that may be necessary is the establishment of a joint job training
institute run by the Korean government and companies in collaboration with
the Mexican government, to help solve labor shortages in Korean companies
operating in Mexico and to support the Mexican government in education of
skilled manpower.

"Third is an SME cooperation strategy. Enterprises will play a key role as
an agent of cooperation in the expansion of economic cooperation between
Korea and Mexico. SMEs, in particular, will play as much an important role
as large conglomerates. This is because Mexico is a Latin American country
with the highest number of Korean SMEs operating within its borders. As a
demonstration of its strong interest in fostering SMEs, in 2014 the Mexican

government founded INADEM (National Entreprencur’s Institute). Priority



measures to consider in expanding cooperation between Korean and Mexican
SMEs are the establishment of a Korea-Mexico Technology Innovation Center,
to support SME technology cooperation and exports, and the creation of a
Korea-Mexico SME Forum to serve as a network for SME cooperation.

The fourth and final strategy would be to form a basis for institutional
cooperation. The best institutional infrastructure for expanding economic coop-
eration with Mexico is an FTA. Since 2008, Korea-Mexico FTA negotiations
have been stalled following Mexico’s decision to halt discussions, and have
yet to be resumed. The grounds for this decision were that an FTA with Korea
would bring more harm than good, due to the unfavorable balance in trade
from Mexico’s viewpoint. Fortunately, the Korean government’s announcement
to join the TPP (Trans Pacific Partnership) has rekindled the possibility of
concluding an FTA with Mexico. As important as an FTA is, so is opening
a direct flight route between the two nations. Not only would this save travel
time and airfare, but it would also be a meaningful step that narrows the psycho-
logical distance between the people of Korea and Mexico.

In the concluding chapter, the summary of the results, limitations of this

study and possible future research are proposed.
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Policy Analysis 14-20

Mexican Economy on the Rise
and Expanding Korea-Mexico Economic Cooperation

Kisu Kwon, Jino Kim, Misook Park, and Siun Yi
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